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The causes, therefore, which have this week lessened our ; —a very large.sum undoubtedly, but probably nat now 


bullion are of small magnitude, are not causes of well-grounded 
apprehension, and are contrasted with the Oriental drain 
which is not now felt, and after the late Liverpool losses 
in cotton will not for some time be felt again. 

2ndly. The Bank return shows a large diminution in the 
reserve of notes. And this has been ascribed to the hoarding 
of bankers in the North of England. But we must not too 
hastily assume the reality or exaggerate the magnitude of 
that hoarding. It is that the beginning of May is for some 
reason or other a time at which an unusual number of notes 
are required. This time last year and the year before there 
was a change of the same sort as now :— 

1865. 1864. 
The reserve of notes was in the last £ £ 
account in April 5 5,520,000 
Ditto first account m May 4,944,000 
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576,000 

The change no doubt is larger this year, and is in other ways 
more conspicuous—at least the total amount in circulation is 
larger than in previous years, first because the Bank of England 
now issues about 400,000/ formerly issued by the National 
Provincial Bank, and so counted as country circulation, and 
because there has now been a constant excess of active circu- 
lation of 1,000,000/ over past years, consequent as we believe on 
the prosperity of the North of England, combined and co- 
operating with the high price of meat and other articles. 
The non-banking classes—the classes below the region of 
bankers’ accounts—have higher prices to pay and more wages 
to pay with, and so they need more active circulating 
medium. But the main point which deserves present 
attention is that the fall in the Bank return of notes having 
happened in an analogous manner, though to a smaller extent, 
last year and the year before as well as this, is not of necessity 
caused by anything abnormal, is attributable to some usual 
though not easily explicable cause. 


The real danger which presses on our money market is the 
finance paper, to which we drew attention last week. While 
so much of this is afloat, ani no one knows where it is pre- 
cisely, our credit cannot be as firm as usual. We hope, how- 
ever, that 7 per cent. may be sufficient on the present occasion. 
To-day bullion has been taken to the Bank, and the Lombard 
street market is very easy; but it is, of course, premature to 


\| form a judgment, and we must carefully watch the course of 


the Exchange and the progress of continental events. 


THE BUDGET. 


Tus year’s Budget, though we should have thought it grand 
in the anti-Gladstone period, is comparatively small. As we 
showed some time since it must be small. Last year we had 
two years’ Budgets in one; we had remissions of 5,400,000/, 
of which 1,400,000/ were postponed till this year. We 
cannot eat our cake and have it too. As we forestalled this 
year’s achievements, we cannot now achieve much. But such 
is the fertility of our resources and the care with which they 
have been husbanded, that we can still do something as it 
were with the gleanings of our harvest. 


Mr Gladstone, as usual, gave a retrospect of last year, which 
shows that our estimates of revenue and expenditure were then 
very accurately framed, and also brought to light two facts of 

| great interest. Ist, that our income has this year augmented 

| by 1,780,000/, the exact amount at which Mr Gladstone last 
year estimated the normal increase ; and 2ndly, that the yield 
of the income tax, which was in Sir R. Peel’s time 700,000 or 
800,000/ per penny, is now 1,400,000/. Whatever may be 
thought of our future resources, our present are undeniably 
prolific and ample. 


The interest of a Budget is, however, in general prospective 
| rather than retrospective ; and is absorbed in that which it 
| foretells, rather than in that which it relates, The estimates 

for the coming year are these :— 
EXPENDITURE for the YEAR 1866-67. 


Collection of revenue 
Tite packet service 
Miscellaneous estimates 7,886,000 


66,225,000 


of immediate reduction. Mr Gladstone, who would reduce it if 
any one could, had only two points to observe upon it: 
first, that there is a reduction in the Indian army which will 
soon help the English finance, though as yet it only helps the 
Indian ; 2ndly, that there was a large outlay (850,0002) ag 
we may say on capital account for dockyard accommodati 


which, considering the great increase in the size of ships and || 


the revolution in naval architecture since the construction of 
our dockyards, almost every one will approve, and scarcely an 
one care to criticise. Our estimated revenue would be next year 
68,992,000/ if we could count on all the sources of revenue 
which we enjoyed last year, but after the deductions of lag 
year’s Budget, it is only as follows :— 
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Total revenue.........cceccceee 67,575,000 
and the year’s surplus is therefore 1,350,000/. 

This surplus Mr Gladstone proceeds to dispose of a 
follows :—I1st. In meeting the requirements of the Austrian 
treaty. He abolishes all the timber duties, which ar a 
remnant of financial barbarism, being both a protective 
duty, a duty on raw material, and a duty on an article of 
prime necessity, for houses are necessary if anything is 
necessary, and wood is necessary to houses. The only reason 
why this duty has stood so long is that it is small, and no 
one much felt it. This was asked by Austria, and also the 
assimilation of duties on wine in bottle to wine in wood, 
which she thinks will be good for Hungarian wine, and is also 
said to be good for certain kinds of Burgundy. These are the 
conditions on our part of the Austrian treaty, and certainly they 
do not terrify us. If a treaty to augment our commerge 
is ever justifiable, one which augments our trade at a cost s0 
small must be justifiable. 2ndly, Mr Gladstone proposes to 
abolish the tax on pepper, a condiment, as he says, consumed by 
the poor, whereas all the condiments consumed by the rich have 
long ago been exempted from taxation. 3rdly, to reduce the 
taxes on locomotion by a reduction of the mileage duty on 
public carriages from 1d to 4d a mile. The state of this 
part of our taxes is very anomalous, and this change is not 
proposed as a complete way of dealing with the subject, but 
only as removing a difficulty which now weighs on the artisan 
and the clerk, who are constantly driven, by the rise in the 
value of property, further and further from the place of their 
labour, and therefore ought to be provided with the cheapest 
and best possible carriages to their Jabour ; at least, should not 
have their carriages by fiscal impediments made dear or bad 
for them. 4thly, certain operations on the National Debt are 
proposed, which we will describe immediately. The result of 
all these changes is as follows :— 





Tiber duties.... 
Wine duties.... 


Stage, carriage, and post horse duties 
Conversion of debt. 


leaving to come into operation next year— 


By operations in minor taxes..............eeeeses 
National Debt 


Less reduction of expenditure on National Dept 
by falling in of long annuities..............0+++ 


253,000 
With the exception of the operations on the National Debt 
none of these changes call for or admit of much criticism. 
The most important were demanded by the Austrian treaty, 
which is almost universally admitted to be good, and are also 
good in themselves: and the rest are such fair and reasona 
selections from minor objectionable taxes as a Chancellor of 
the Exchequer, with a small surplus at his disposal, may be 
allowed to make in his discretion and at his pleasure. 
The operation on the National Debt is of a different cha- 
racter. We quite assent to the argument from coal—if we 
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able | ew use'so brief a phrase—so far as this, that sooner or later | going incident generally to the savings’ bank account, Mr 
it if ssball lose a part of the advantage which we now enjoy | Gladstone expects to receive 500,000/ yearly, which he pro- 
it; lor other nations in the use of this cardinal instru- | poses to invest yearly in terminable annuities ending in 1905. 
will | pent ; and therefore our industry will so far tend to be less This 500,0002 is of course but an estimate, and if the 
the yemunerative and productive. As far as this cause affects us | Savings Banks got out of credit, or if the rate of interest | 
) a8 weshall have a less command over the products of foreign | continued very high, it might not be available. But granting 
ion, | nations ; we shall work at a disadvantage as compared with | that it is forthcoming, Mr. Gladstone proposes to invest it in 
and |! | foreign nations, who have better coal than we shall have | annuities ending in 1905. In 1885 the whole subject must 
a of fhen and as good as we have now; the entire yield of | again be brought uuder review, for then the payments on 
any will be diminished; wages, profits, and rents | account of principal in the annuities created under operation 
year will all be less. In what degree this will happen we cannot | A will cease to be forthcoming; all of operation B which 
nue , but to some extent it will certainly happen. | depends on them can no longer be affected. And what will 
last “A do not however join with those who anticipate the | be much more important, the annuities themselves created 
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min of our manufactures or their wholesale transference 
egewhither; we shall have to work at less profit than now, 
and st less profit than our competitors; we shall prevent our 
ing undersold, by reducing our demand and our earnings. 
But we would put the somewhat complex and arduous dis- 
cussion as to coal out of the question as far as the National 
Debt goes, and base our arguments upon the clear duty of a 
tion, whose taxes are light, productive, and unimpeding, 

not to augment for casual wars like the Crimean, or incidental 
gecasions like the abolition of slavery, the burden of genera- 
tions which can hardly be better off, which may be worse off, 





under operation A will no longer be payable, and the whole 
1,000,000/ so annually expended will be available for a new 
operation on the debt or the reduction of the debt. 

The maximum annual outlay caused by the two operations 
will be 1,442,000, and, by means of it, 39,000,000/ in round 
numbers will have been paid off. 

This scheme seems to have surprised some of the public, 
but it will not have surprised those of our readers who have 
narrowly watched the movements of recent finance. Mr 
Gladstone has already done the same thing to the extent of 
10,000,000/, and we commented at some length on the 











which may have to resort to excruciating taxes, which may be | measure on the 17th of February last. It is obviously the 
subject to the daily spectacle of declining industry. Indeed, | easiest mode of operating on the National Debt; the creation 
ws to the duty of devoting a portion of our means to the reduc- | of perpetual annuities is always the easiest mode of reduction, 
tion of the debt we wrote at length last week: we have now | and this is the easiest case in which terminable annuities can 
only to describe the mode in which Mr Gladstone proposes to | be created, because we are sellers as well as buyers, and need 
effect it. not charge ourselves any extravagant sum for paying our 
The mode in which Mr Gladstone proposes to deal with the | debts. 
debt is easily explained. He showed by the same arguments On the whole, this Budget may be long remembered, not 
which we used last week that the use of a surplus for that | for what it has done, but because it was the first Budget 
in a direct manner was very difficult if not impracti- | which advertised the duty of largely reducing our national 
Pte, Qndly, he showed that the reduction by terminable ! obligations. 
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annuities in the open market, though not liable to that SSS 
objection, was liable to the objection of being costly and | THE DUTY OF ALL PARTIES ON THE REFORM 
expensive. The market for terminable annuities is limited, QUESTION. 
and, if sold, they must be sold at a disadvantage. Buta 
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st 80 st, The Stat Aad : THE division on Lord Grosvenor’s amendment was not only 
8 to sath bine > f < _ he we 4 per yy aeea ae to | one of the narrowest and most eager, but also one of the most 
ed by be ers of the poorer classes, and indeed, if the matter important and decisive of recent times. The question was 
have is looked to, the Chancellor of the Exchequer is the largest not, as was wrongly said by many speakers in the debate, 
> the Gepoait = and by » the largest ee = the whether we would have a Reform Bill or not; that question 
by on nation. om a doe tg ee savings’ banks—moneys | was long ago decided. The great social forces of which Mr 
this a he i. ree = pelos, suet Tr if repaid, | Gladstone spoke have determined years ago that a Reform Bill 
8 not ; repaid by sales at low prices. The same cause | there must be: there is no option, We cannot keep the 
, but which occasioned the withdrawal would occasion also the great mass of intelligent operatives without an effectual re- 
tisan eduction of the price. Accordingly, a very great loss was presentation ; we cannot keep the growing part of England 
n the — Some years, not with a view of lessening the loss, | With far too little power as compared with the stationary. 
their look no book-keeping could alter, but of making the account | What was decided last week was not that there should be a 
apest clearer, Mr Gladstone cancelled stock bought with | Reform Bill, but who were to make that Reform Bill, and 
d not <a of savings’ bank money, and turned it intoa large | }:, was decided very effectually 

bad ,»abook debt of the nation. Of course, as between the . + 3 a . . . 

an depositors and the State, this operation had no effect ; we must Mr. Gladstone justly said that “the slight numerical differ- 


“ence between the majority and minority,” did not convey the 
4 | whole meaning of the detate or the division. Everybody 
aeons seen . se Pring agp well knew what Mr Bouverie has since said, that a large 
facilities for acting,—he is both debtor and creditor. He took SS ee ee oe re ae 
certain poor semen f euemageend tenhih-ainals wil 7 mcligeg the most substantial matter with a large number who voted 
he, with the aid of Parliament, choose to turn that stock into ocean ph a a ty taaadeionh een 
any other sort of annuity there is no one to hinder him or to a Setek< ed g r : 
question what he does. In fact, he proposes to turn this reeled egw rect es eral ter 
24,000,001 of book a ot int , re po ding in 1885 not to be a destructive measure; seen in its real features, not 
— ot into annuities ending im *°9- | fancied in some hypothetical lineaments. In a word we have now 


This would cost annually one million sterling. At present : ae 
, F lear] Reform 
the charge of the 24,000,000/ debt is 720,000/; afterwards it sgpnureert st beth thiee-tbs wanaey vhananeae ean 


will be 1,725,000/. But he only proposes to do so as respects parties, and to be such a Bill as the mass of such men in the 


pay the money we received: it is a transfer from one head of the 





the second half of the present financial year. He will pay two : : : 
quarterly payments in 1866-7 of annuities, and two payments a aaumrenteedie do maabesnts cal henlie section 


of stock; the first in the latter half of the year, the second in : : : ati 

’ , f both parties, are agreed if possible to settle the question 
the first part. In after years, of course, the whole 1,005,000/ ; ee ; aa cane All q flec 
of extra outgoing must be annually met, but next 5th April Se ee —- 


t : we tion must perceive the danger of keeping the most delicate, 
Ai ao a an pay ment of the long annuities of | the most callie, the en 1 atime. of all questions longer 
eaty, sane Mr aa ~ fund is falling in applicable to the pur- | undecided. The question—~how much power is to be conceded 
oe tien A. which ne has in view. Thisis what he calls opera- | to the mass of the English people ?—is much too susceptible of 
able neti Savona — extinguish 24,000,000/ of debt in 1885, | bad handling, and too capable of pernicious results to be left 
cal x nuities now created —- tA in suspense a day after it can be satisfactorily be put to rest. 
y be ss ext Mr Gladstone has operation B, an auxiliary and | A tolerable settlement which we can make now is a thousand ; 
‘endant operation. It is, of course, evident that the annual | times preferable to a settlement theoretically far better, ' 
aie payment incident to the terminable annuities so created must | which does but hang in the air, which is but an illusion, : 
pi greater than the interest on the money due to the depositors. | which ever recedes as we approach, which ever cheats us out | 


From this source, and from the excess of receipts over out- “ of the possible by proposing to us the imaginary. 
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But there is no attaining power without incurring obliga- 
tion. By the constitution of the world faculty and duty go 
together. All moderate people must be glad that the settle- 


ment of this grave question is now at last in their hands. | 


But all must be ready to make sacrifices—to abandon secret 
hopes and cherished ideas—to submit to what is common- 
place—to support what they can prove to be but second rate 


|| —to tolerate small evils that may keep out great evils,—to 


give up everything which is not inconsistent with the prin- 
cipal and ruling object—the framing a Reform Bill that 
shall secure in some rough way the just rights and claims of 
all classes, and so adapt to present wants our old constitution 
that we may live under it in reasonable comfort and fair 
happiness during many years. 
THE PROSPECTS OF WAR. 

Avrer many and rapid oscillations in the political aspect of 
affairs on the Continent, after passing, often in the same week, 
from a confident hope of peace to a grave fear that it is scarcely 
reasonable to count upon it and back again, we fear it must 
now be admitted that the best informed politicians are begin- 
ning to think the hope of averting a European collision ex- 
ceedingly small. 


statesmen in his position know that almost the only chance 
of peace would be thown away if Ministersof great States allowed 
themselves to speak as if it no longer existed. "What we have 


to consider is thattwo great States,both professing the strongest 
desire to avoid war and the utmost readiness to disarm if the 
disarmament could be simultaneous, have been either trying 
or seeming to try to give effect to their wishes now for many 
weeks, and have either so little wished what they said, or if 
they wished it, have had so little power to do as they wished, in 
the face either of the public opinion or the engagements by 


which they were trammelled, that now at the end of at least 
@ month’s fruitless negotiation all that we see is much more 
imminent peril of war and much more active preparation 
for it than there was at the beginning. Now, to which- 
ever cause we ascribe this singular fruitlessness of pro- 
feased pacific intentions,—whether to insincerity in one 
or other or both of the professors, or to incapability 


| (from whatever cause) to give effect to their wishes, we fear 
| the inference must be the same. The pacific wishes, if pacific 


wishes they be, which have not been able to stop the prepara- 


| tions for war at an early stage, will scarcely be able to check 


them at the last moment. It is comparatively a very easy 
thing to hold back while public opinion and the opinion of 
the army,—the instrument by which war is to be carried on, 
—is still undecided and hesitating ; but it is a most difficult 
thing to arrest either a strong national impulse or the great 
fighting organisation which is penetrated with that national 
impulse, in the last stage just before the spring is to be 
made. 
the peace while there is no hot blood urging on to war, will 
not be more able to keep it when there is. If the outbreak 
is to be checked at the last and most critical moment, it must 
be by some stronger force than any which was brought 
to bear upon it before. Now, in the present case there. is, 
we fear, no reason to hops that any such force is likely to 

on the scene. The threat which Russia is said to 
have used to Prussia in favour of the petty German princes 
sounds exceedingly apocryphal. And, hitherto, at least, while 
ali the assurances which would have seemed likely to tran- 
quillise the hostile German Powers have been exchanged 


without bringing the least appearance of tranquillity, there has | 


beenno sign of any new opening for compromise and conciliation. 
On the contrary, the most immediate, though not the greatest 


|| or most permanent danger which now threatens Europe, is not 
|| the quarrel between Prussia and Austria, but the quarrel be- | 


tween Austria and Italy,—a secondary symptom no doubt of 


the primary cause of conflict, but not the less threatening for | 


that. J is scarcely credible that Italy should assume the at- 
titude she is now assuming, even granting that Austria took 
the initiative in menace, if there were not a very good under- 
derstanding with the Emperor of the French on the subject. 


We do not say that there is any signed treaty or even express | 


verbal agreement, It is quite possible that Louis Napoleon 


———— le 


Mr Gladstone, indeed, was still hopeful in | 
his tone in the few words he allowed to drop last night, but 
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; taken except on the very eve of war. 
| Austria is hurrying on military preparations in Venetia, which 





Clearly the same power which is indequate to keep | 
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has been too secret, and too anxious to keep himself 1 
promised, for that. But we know very well that 
are informal as well as formal ways of 

ing 2 movement, and we have reason to believe that 
not even the rashest of the Italian Left would be in favour of 
war, if it were known that the Emperor of the French f 

upon it, or rather if it were not known that he had sed 
refrained from forbidding it either by word or sign. That 
there is some tolerably distinct understanding between Pruggig 
and Italy is likely enough: they have just now a common aad 
strong interest in defeating Austria; and we all know that 
where there is a strong common interest there is likely en 

to be a clear common understanding. But Italy would nog 
in all probability, rely on Prussia alone. Prussia ig ng 
sufficiently tried, and scarcely sufficiently strong and 

to be relied upon absolutely in so momentous a crisis, —g| 
crisis in which the future of Italy will be made or marred, 
We feel a strong conviction that, without the tacit sanction of 
France, Italy would not be yielding to the delirium of this wag 
fever as she is now doing. And it is in this presumption thet 
the French interest is engaged in the impending conflict no 
less deeply than the Prussian, Austrian, and Italian, that the 
great gravity of thecrisis seems to us to consist. We knowthat the 
Italian Parliament has voted the war power to the Gov 

and that the Government has already borrowed 10,000,000) 
sterling in a great hurry from the National Bank, and hag em. 
powered the National Bank to suspend cash payments forits 
notes, which are legal tender,—a step which could hardly be 
We see, moreover, that||' 


are in the highest degree exciting and irritating to the Italian 
national feeling. The conscription in Venetia, which has 
called out the reserve for service in Hungary, practically 
sweeping numbers of old men as well as young from their 
country to serve among the Croats and Czechs and Tyroles 
in a distant land, is a step which is not only calculated 
to inflame to the last degree the feeling of Italian 
patriotism and rage against Austria, but must have bes 
adopted with the full knowledge that it would upset almost 
the last hope of peace. When to this we add 
that the language of Prussia towards the minor Stste, 
especially towards Saxony, which is the first stage in her line 
of march, becomes more and more cavalier every day, and that 
Count Bismarck is scarcely the man to lose so great an oppor 
tunity for his ambitious plans as a struggle in Venetia must 
give, even though his were not the hand that is secretly 
moving the pieces on the Italian end of the chess-board, we 
must see how poor a hope of peace remains. 


We should be loth to say even now that there is absolutely 
none. So long as the plans of the Emperor of the French ares 
mystery tous, itmay well be that hisends may require himrather 
to let Austria feel what she has to fear than actually experience 
a defeat, and in that case his powerful interference might put 
a stop to the threatened collision at the last moment. Still, 
count it as we will, that is but a bare chance. No one 


‘knows better than the French Emperor the difficulty of keeping 


two high-spirited armies face to face with each other well in 
leash,—and he would probably interfere peremptorily at once 
if he intends to part the combatants at all. Of one thingwe 
may be sure,—that eloquent representations from striet 
neutrals like ourselves, who neither have nor are likely to 
have any interest whatever of our own in the fate df 
the war, will have no effect whatever; and the fewer 
of them our Ministers make, and our Ambassadors are 
instructed to deliver copies of, the better. Russia @ 
France, either of whom might, and one of whom almost 
certainly will, mingle in the strife at an earlier or later 


| stage, would be listened to with respect, and perhaps with 


deference. But we should receive neither, for we have givel 


good advice somewhat too often already, and there is 20 


Continental Power that believes it even possible for us to offer 
more than good advice on the present occasion. 
whole, we are disposed to think that all the indications are st 


| present indications of war—that France holds the key to the 





situation, and that she would have used it already to prevent 
war if she had wished so to do,—and that we, at least, posses 
no key to the situation at all, and had far better content our 
selves with studying the symptoms than in vainly attempting 


| to control, as Lord Malmesbury did so foolishly and so vainly j 


in 1859, the motives of a strife in which we have, and a} 
anxious to have, no concern, 
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PRIVATE EXECUTIONS. 


many changes in the law of capital punishment are pro- 

by the Bill now before the House of Lords, and the 
aly violent change proposed is the substitution of private for 
public executions. This, indeed, is a very important step, and 
we pro to discuss it fully. But the other alterations, 
h they did not pass without debate on Tuesday, are 
really too obvious to detain us fora moment. It is of little 
importance whether the crime of murder is divided legally 
into two degrees, or the onus of discriminating between murder 
in the first and second degree is left to the Home Secretary. 
[nsophisticated people are very much shocked by the use of the 
word murder, and it is possible that by this Bill the minds of 
Lord Redesdale’s country cousins may be unsettled as to the 
qormity of depriving a fellow creature of life. But is not 
fheenormity just the same if a jury find a man guilty of 
gnarder in the second degree, and if the jury finda man guilty 
of murder, adding a recommendation that the Home Secretary 
remit the extreme penalty? Im the one case the ques- 

tion is decided by those who have sworn to decide it according 
to their consciences } in the other an official makes up his 
mind whether he is to follow their verdict or their recom- 
mendation. The result is the same. And the result will be 


}j different in eases of infanticide ; for now the criminals escape 


because the punishment prescribed is too severe, whereas by re- 
Yaxing the punishment which has become obsolete, we are able 
to devise one that may prove effective. 

Tn analysing the evidence on capital punishment, we stated 
that the Commission was almost, and the witnesses were 
wirtually, unanimous in recommending the adoption of private 
‘executions, But this unanimity is not so conspicuous in the 
House of Lords, where one of the peers argued strongly, 
though not forcibly, against the alteration. Lord Malmes- 
bary took the line that the fear of disgrace worked on the 
minds of criminals as well as the fear of death; that there 
was something disgraceful in the idea of the halter, in an 
execution before an immense throng, in the execrations that 

a man on the scaffold. To this the Bishop of Oxford 
made the telling reply, that the experience of all those who 
wereemployed in gaols, or had to assist at executions, led to 

||\the opposite conclusion. So far from there being anything 
disgraceful in the idea of being hanged publicly, there is 
something that inspires bravado. The sympathy of the 
crowd is with the criminal; the execrations are levelled 
against the hangman. Lord Malmesbury argued from the 
analogy of rewards, and asked if they were not doubled in 
value by being given openly, before an approving throng of 
persons, with whom the recipients were well acquainted. 
Unfortunately for his Lordship there are two sides to every 
analogy, and he hit upon the wrong side of the one he had 
chosen. It is this very fact that deprives public executions 
of their value, for they are given openly before an approving 
throng of persons with whom the recipient is well acquainted, 
that is, before all his friends and associates, -who admire him 
to the last, and applaud him by their example. There might 
be some sense of shame in a public execution, but that shame 
the'criminal takes care to avoid. It would be shameful if his 
associates were to see him trembling under the gallows, 
snivelling with the parson, or thinking of eternity. And he, 
therefore, dances into the straps, like one of the seven pirates, 
or dies with a sneer on his lips, like Palmer, so that the 
crowd of roughs may say that he was plucky to the last, and 
may think lightly of the terrors of such a death. 

Again, Lord Malmesbury asks, why do we take such 
pains to prevent the suicide of a man who is sentenced to 
death, and why are the criminals lying under sentence of 

80 anxious to commit suicide? Does not this show 
that they are not afraid of death, but are afraid of the dis- 
Wecelul publicity? Not necessarily. We presume the 
feeling is the same as that which leads men to tie abit of 
thread'round their teeth and try to pull them out sooner than 
80 to the dentist’s. The tooth must come out, but they don’t 
like its being pulled out forcibly and at a given moment. 
They think if will not give the same pain to do it themselves ; 
the sudden sharp tug would hurt them more, and they can do 
it by instalments. The feeling is no doubt illogical, yet it is 
strictly conconant with human nature. And the way to test 
it in the present instance would be to ascertain if criminals 
tor private execution would not be just.as likely to commit 

suicide. If it is the publicity they fear; not the death, but 
the disgrace attaching to it; we had better do away with 
—S — Saree 


capital punishment and resort to the pillory. Nothing would 
be easier than to find something that would degrade a man 
effectually, even in the eyes of his associates. But when it is 
plain that no disgrace attaches to a public death in the judg- 
ment of the criminal classes, that so far from public executions 
actihg as a deterrent, those for whom the lesson is intended 
are excited by them to the utmost pitch of blackguardism, 
and show their respect for the law by breaking the law in the 
sight of the terrors of the law, the argument about disgrace 
and example may well be withdrawn, and something put in 
its place that will bear the text of experience. 


We turn, then, to the statement of Lord de Ros, that 
during the Peninsular war the contrast between public and 
private executions was very marked, and that though soldiers, 
as a class, were not easily affected, the result of making them 
attend at military executions was always very extraordinary. 
“During the war the Duke of Wellington had 13 men 
“ executed; the French in the same period executed 250. 
“ The English made a great parade on such occasions, muster- 
“ ing the troops and marching them past the culprit before 
“ he was shot, and again past his body after death. The 
“French conducted their executions without any such parade. 
“ But it was universally observed that fewer executions were 
“ necessary in the British army, and this was attributed 
“to the manner in which they were carried out.” Now, 
even if the morale of the two armies was ‘the same, 
and discipline was maintained equally in both, this argu- 
ment would not tell in favour of our present system 
of public executions, but very much in fayour of some 
of the changes proposed. The soldiers who had to witness the 
execution were a disciplined body; they were not a rabble 
allowed to congregate as they liked, and do exactly what they 
liked. They were not there by their own choice, chaffing each 
other, bonnetting the wearers of hats, picking the pockets of 
those who had purses or handkerchiefs, and yelling at Cal- 
craft. If we could pick out a hundred of the most promising 
roughs, draw them up in a line, and march them into the 
prison yard to see the execution ; if the execution could be 
managed with military order, and the roughs subjected for the 
time to military discipline ; there is no doubi the effect 
on them would be most extraordinary. Butso long as public 
executions are managed on an exactly opposite principle, we 
shall have effects diametrically opposite. And the further 


statement of Lord de Ros, that at a public execution abroad | 


“ there was all that brayado which a noble lord had.deseribed, 
“ for one of the men came on the scaffold dancing and was 


“ with difficulty restrained from playing antics, but he must | 


“say he never saw anything like the consternation.and horror 
“ excited on that occasion among the crowd by the spectacle 
“ of death,” only proves that in that foreign place public 
executions were salutary. It proves nothing for Londcn till 
some one can show that the like feelings are excttedin London, 
If those feelings are excited either in a London erowd or in a 
foreign crowd, the bravado of the criminal would not signify. 
For when a man has committed a crime that is.punishable by 
death, it does not matter to the law what effect his-execution 


will have upon him. All that concerns the law is that his, 
execution shall have a deterrent effect on others, and shall | 


prevent others from committing the same crime. If a crowd 
is so impressionable that the sight of a man dying with the 
utmost bravado fills it with horror, let the crowd have the 
spectacle. But if the crowd is so indifferent to the disgrace 


of a public death and to the claims of justice as to.admire the | 


criminal provided he dies game, and only to execrate him if he 


shows that he has profited by the warning by which others | 


are intended to profit, to give it that spectacle will only he 
to excite its worst passions, and support the criminal by 
showing him that he is in no lack of sympathy. 

It is true that public executions might be so managed as to 
ensure some order and some outward decency. Mr Nissen’s 
evidence before the Commission showed that the present 
system is exceptionally bad; that there is no attempt at 
vindicating the majesty of the law on the part of the officials 
charged with putting it in execution. He deseribed the 
custom of Newgate as bungling in the extreme. Caleraft’s 
manner was very rough, and the matter was the most prac- 
tical thing that could be imagined, more like hanging a dog 


than hanging a human being. All this might be remedied, |; 


but we do not know that it would have any effect on the 
mob. A London mob is proverbially callous, and even the 


sight of a procession of civic authorities in full costume might | 


— = 
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fail to impress it. We are therefore the more ready to try 7 

the alternative suggested by the Bishop of Oxford, and | Provisions .... we 1,015,630 .. 

approved even by Lord Shaftesbury, to have the execution | ics om ~. 

within the prison, with a bell tolling and a black flag hoisted. 1,392,251 .. 

Lord Malmesbury argues against this plan that it is repugnant ¥  gaaete ~ 

to the English mind to have a man strangled in his cell, but - = - : 71,398 “ 
he forgets that what is repugnant to the English mind is | Spi we 69,010 ae =" 
more likely than what is consonant to the English mind to —— io ~ ge 
prove deterrent to English criminals. The only argument | ,_ Rel oa ee 23,469. 
that we can see against private executions is that some “ 681,079 ... 1,117,448 ... 436,369 
people will say that others will believe that rich criminals onan opens ones 

are allowed to escape. But if that argument is worth any- net sawn or split ...... 376,708 ... 224.7% 

thing it tells equally against the present system, for some | "gaccon Unstemmed ... .- =. le 
people believed that Rush had escaped the gallows; others ~ .: esl 

believed that Sadleir did not die by poison on Hampstead 339 198887 - Gas 

Heath ; the case of the Duc de Praslin is even now furnishing | The following are the totals ot wine imported and entered 
gossip for the newspapers; and those who witnessed the | for home consumption respectively in the three months ended 
execution of Tawell, and saw his body swaying about in the | March 31, 1865 and 1866 :— 

wind, were not slow to declare that a puppet had been as =a Home Commmngt 


substituted. 


ee 


gals gals gals 
- 1,647,745 ... 1,098,800 ... 1,392,919 
- 2,015,440 ... 1, "615,729 -- 1,744,304 


- 3,663,185 ... 2,714,529 ... 3,137,306 
Eyterep for Home Consumprion at zacn Crass of Durty. 
Red Win 1865. 


BOARD OF TRADE RETURNS. 
Te aggregate value of the exports of British and Irish pro- 
duce and manufactures during the first three months of the 


present and two previous years was as follows :— sae 2 ‘ 7a 2 


In Meseh ii the shipments were valued as under :— 
£ 
1864 13,555,674 
13,770, 154 
17,520,354 


1866 
During the wo months, the imports of foreign and 
colonial produce were :— 
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42 degrees and upwards 
In bottles: under 40 deg. 
Deepen enemies ww» 1,615,729 
The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
= of Customs): remaining in the bonded warehouses of the 
The following table shows the increase and decrease of the ene mea _ “ Sint an Slat Mare, 1860— 
most important articles of export in the first three months of Se ee ion a 
the current year, compared with the corresponding period in weelbg 4,869,478 ..e0ee , 
1865 :— - 26,437,776 .. 


Hi sl 


1865. 1866. 
£ £ 
227,670 ... 382,768 ... 155,098 ... 


536,493... ° 80,445 .. ° 
os 75 13,526 .. ove 110,671 


Increase. 
£ 


babs : a aaa Unrefined—Equal to white clayed 77,996 

Cotton yarn on . 2,060,619 ... e Not equal to white clayed but equal 

Manufactures—Piece goods.. 10, $43,073... . 3,942,794 .. brown clayed 909,446 
it 


Thread 158,727 ov 2 ooo 81,226 
Earthenware and porcelain ... 338,154 . , ose 41,516 ... equal to brown Muscovado .. 1,425,983 .. 
Haberdashery and milioery ... 1,002,276 ... J ae 456,832 ... Not equal to brown Muscovado ...... 668,307 .. 
Hardware and cutlery --» 891,671 ... 1,087,407 .. 145,736... — 
Leather, wrought, boo! a 
shoes 379,877 .. 280,453 .. eco oe 
36 4. 629,859 .. 115,223 .. 


1,925,162 ... 2,547,700 ... 622,538 ... 
144.042 ... 151,746 ... 7,704 .. 
538,149 ... 310,169 ... oh ae 
wwe = 687,585 .. ee 
293,452 ... 45,766 . 
578,432 ... 83,150 w. 
721,658 ... 204,867 ... 
152,108 .. 17,041 .. 
415,164 ... 115,591 
587,668 ... 138,767 ... am 
251,863 .. 98,428 ... ase cinaumaadag: 
358,631 ... Bae” ang 14,171,737 ..ccses <» 14,266,757 
148.910 .. 
499,939 


Oil 000 nn wwe 30, sisi? 90717 .. -. |M. ISAAC PEREIRE ON THE BANKS OF ENGLAND 
Wool, sheep and lambs’......... 201,690 ... 182,488 ... le 19,202 AND FRANCE. 
; ‘ 20 -- | Te following is the continuation of the report of the depo- 


“ 


Stesenstapavieeten._ 
Manufactared and Snuff 

Wine. not vatted or mixed in bond: 
From British Possessions............ 
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Woollen and worsted yarn. - 1,329,442 ... 
Manufactures—Cloths, &c... - 1,364,775 
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BIKER renner wm STH a a 102,198 sitions before the Bank Commission at Paris :— : 
Worsted stuffs & waistcontings 2,527,619 <.. 735205 ... 1,207,586 <.  .. M. @’Eichthal_—As M. Pereire cited my name just now, let amoi 
The annexed return shows the increase and decrease in the eee eae a gee al reap “oe an the only 
, mon 
real value of the principal articles imported in first two | two assets and the two liabilities of the Issue department and 0 
months of the current year, compared with the same period in | Banking department of the Bank of England must be united, in only 

order to establish the proportion of coin and bullion to notes in pa 

- _ a. Decrease. | circulation. If we proceed in that way, these are the results at til; 
= - a _-24,596 | Which we arrive :— note 
75008 .. 30724 .. LEON .. . ‘is Th 

i : } 2 wes W187... on Notes issued 26,87 S 
nites a ny a ais me To deduct notes in reserve in Banking department 6,067,080 ca 
$2451 1. © 16,955... ae _— Fran 

272647 ... 76,08... 538,577. | 
eee wn 5" oy eee | on Seven days’ bills, and deposits in the Banki || Rotes 
7,057,244... 10,055,150 ... 2,997,906 ... ’ - ng 19,488,717 two ] 


Cotton manufactu:es not 
made up 73S ace 146,564 26,829 ... 
Flax a § eco 342,053 ... 17,753... 
Fruit—Currants ese 5 ese 43,948 ... ove 
nee 5,958... see 
47,393 ... tes 
39,128 ... ese see 
214,989 ... 153,879 ... 
128,792 ... ene ese 
265,485 .. 44,206 .., 


40,2 rn 
AssEets IN Precious Mera. 
In the Issue department 12,296886 
In the Banking department 743,552 


12,970,447 
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The assets in precious metals are therefore 32.18 per cent. of 
the liabilities. 
If we te the two balance sheets we find these figures :— 
Notes of e Issue department, 26,876,805/ ; precious metals, 
| 19,226,895%, or 45.49 per cent. 
If we take from the amount of notes issued, 
which is 
The notes of the Banking department against 
reimbursement in coin 


£ 
26,876,895 









6,067,080 


There remain im motes ..viv.sscsceceeeeesee 20,809,865 


But the precious metals in the Issue department fall to 
6159,865/, or 29.60 of the notes. In the Banking department 
the liabilities exigible are 19,483,717/. The coin, or the coin 
and notes united, are 6,810,582/, or 34.25 per cent. How, then, 
does M. Pereire make out that the Issue department 
holds in precious metals 61 cent. of its circulation, .and 
|| the Banking department near y 

He does ip tenaes he forgets the rule in bookkeeping, laid down 

himself at page 47 of his pamphlet, that “one of the items of 

liabilities cannot be touched without attaining a correspond- 
ing item in the assets, and reciprocally.” He takes from the lia- 
bilities of the Icsue department the 6,067,000! which form the 
reserve of the Banking department ; but he does not take from 
the assets an equivalent sum in coin, which must be restored to 
. He goes further; he takes from the 

latter 743,552/ in coin which it fo in hand and gives it no com- 
i In this manner he reduces the liabilities of the 
oes department by 6,067,000/, and augments its assets by 
743,552l, and thus arrives at the 61 per cent. spoken of. As to 
Banking department, he establishes the proportion as if it 
) had still the 6,810,000/ he took from it, and which form only 35, 
not 50 per cent. of the liabilities. M. Pereire has, therefore, 
on a grave error his affirmation that the Bank of England 

is in want of notes, and the Bank of France in want of precious 


It is not true, besides, that the notes in the Banking depart- 
ment only leave its hands for those of the public to be presented 
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for reimbursement at the Issue department. At all e at 
which capital becomes rare, the reserve of notes of the Banking 
t declines, and the precious metals in the Issue 


t decline almost as much. Thus, the reserve of notes 
in the Banking department which is ordinarily 6,000,000/ to 
oe fell in 1847 to 200,0007, and in 1857 to 1,200,000/, 

i ly the notes delivered to the public were presented 
for reimbursement, and the metallic reserve of the Issue depart- 
meat fell from 12,000,000Z to 8,000,000/ and even 7,000,0000, 

M. Pereire has therefore committed a double error, but the 
graver one is that which represents the precious metals in the 
— of 61 per cent. to the issues. This fi indicates 

a guarantee that the measures taken by the Bank of 
England would be perfectly inexplicable, so much so that 
M. Pereire himself must have been surprised at the result at 
which he arrived. 

M. tsaac Pereire—M. d’Eichthal is mistaken in the criticisms 
he addresses to me. first, I will beg him to remark that I have 
remained faithful to the principle I have laid down, namely, that 
when a modification is made in the assets of a balance sheet, the 
same modification must be made in the liabilities. When I 
strike off in the Banking department 6,000,000/ of notes it has 
m reserve, and so take them from its assets, and when I also 
strike them from the 26,000,000¢ of notes in the liabilities of the 
Issue department, I perform a double operation as regards the 
Bank considered in its unity,—I take from the assets what I 
take from the liabilities. 

M. @'Bichthal—No! no! You take from the assets of one to 
take away from the liabilities of the other. 

_ 4M. Isaac Pereire—I perform the same operation on the two 
sides; the symmetry is perfect, and is completely in accord 
with the laws of bookkeeping by double entry. However, I will 

'to you that I do not attach a very great importance to 
or not deducting from the totality of notes issued, the 
amount of notes in reserve in the Banking department. I have 
only desired to indicate one thing, the proportion of the effective 
Money in the till to the notes in cireulation among the public. 
@ May group figures as one will, but in reality a bank is 
|| only bound to give money on presentation of notes ¢—all other 
ry aente are made in notes, and that is why the money in the 
is never compared with deposits,—it is only compared with 
notes in circulation. 
circumstance which dominates the discussion in which we 
are engaged and which fixes the basis of it, is that in establishing 
i Peeparigon between the Bank of England and the Bank of 
|| *tance, with respect to the proportion between the till and the 
| Rotes in circulation, I had to take identical terms for the 
| two Banks. If it be desired to make a comparison including the 
| ts, I do not object: but that would be a different thing to 


i custom. 
As tothe fear of seeing the Banking department demand 


I from the Issue department the reimbursement of its notes, it is 
1 ut any sort of foundation. That of seeing the whole of 


these notes go into the hands of the public is not less vain in 
lapel ts 
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ordinary practice, since it is precisely with the view of prevent- 
ing that ceemnia that the of England raises its discount. 

. @EKichthal said just now that at certain epochs 
the metallic reserve has fallen from 12,000,000/ to 7,000,000/. 
lf I had made my calculation at that epoch I should 
have taken the figure of 7,000,000/, and not that or 
12,000,000/:—the proportion of the till would have been 
lower, and that would have been all. But at the epoch of 
whicn M. d’Kichthal speaks, did the till fall in a disquieting 
manner? ‘The reserve of notes fell in consequence of the 
demands for discount, but the quantity of notes in circulation 
remained in circulation. There was even not enough of them, 
and the proof is that supplementary issues could be made with- 
out the slightest inconvenience,—nay, even with great advantage. 
Whilst the Banking department was so embarrassed that it 
would have been obliged to suspend its payments if the 
quantity of notes had not been increased, the Issue department 


50 per cent. of its liabilities? ! was in an excellent situation, the money in the till being in the 


proportion of 35 to 40 per cent. to the circulation. 
ut once again, I ascribe no importance to such or such a 
ouping of figures. I only wish to establish that in Robert 
Beel’s system part of the Bank problem has been solved :—the 
convertibility of notes is assured, because there is in general only 
20,000,000/ to 21,000,0007 of notes really in circulation and the 
coin and bullion are ordinarily 12,000,000/, 13,000,000/ or 
14,000,000/, so that the effective proportion is generally 60 to 70 
r cent. which guarantees sania the convertibility of notes 
in coin. I only wished to establish that point. And now to 
return to the fundamental question which the President has done 
me the honour to put to me; he will admit I believe that my 
calculation may be modified without my proposition being 
changed at the bottom,—the modifications that may be made not 
affecting in any way the formula respecting which I have been 
questioned. 
[TO BE CONTINUED.] 





Agriculture. 





AGRICULTURAL LABOURERS ON STRIKE. 

For some time past there have been meetings of agricultural 
workmen in Scotland with a view to combined action to advance 
wages, and otherwise to obtain ameliorations in the conditions 
of their service. We have noticed also several meetings of farm 
labourers at Maidstone, in Kent, with like objects, and lately 
we met with the following paragraph in some of the daily papers : 
‘The farm labourers in the village of Peasemore, Newbury, 
Berks, [have] struck for an advance of wages. Their present pay 
is 9s per week, and many of the men have large families.” On 
this strike some of the farmers of the parish have written to-the 
Times to state that some of their labourers have received from 
9s 9d to 148 per week since Michaelmas—probably by occasional 
piece-work or the aid of their wives and children—but that the 
general rate of wages for ordinary farm labourers in the pari sh 
is 98 per week, seems not so be disputed. The advance required 
by these Berkshire men seems to be 1s per week. Of course the 
question must ultimately resolve itself into the question of sup- 
ply and demand, and throughout the rural districts of England 
not only have wages somewhat advanced of late years, but there 
has been at certain times and in several districts an actual 
scarcity of labour. We know not how the rural workmen can 
avail themselves of this to them favourable state of the labour 
market so readily as by some general and combined action, and 
to those who have known the farm labourers of the West of 
England twenty or thirty years ago, the fact of their thus com- 
bining for the assertion of their own right to make the best bar- 
gains for their labour the market will afford is a sign of hope and 
promise. 

There is no doubt that the rate of wages in the Western coun- 
ties is far too low for the interest of the masters themselves, as 
the labourers so paid do not give so much work, nor such good 
work, for their money as they would obtain were wages higher 
than they are. Low wages produce a want of spirit and energy |} 
amongst the farm labourers, which often unfits or disinclines them 
for more active exertions than they have been accustomed to make 
even when offered better wages. Of this we recollect a striking 
instance. An energetic farmer, a native of Wiltshire, who occu- 
pied a large farm in Hertfordshire, some years ago, being on a 
visit in his native county, offered a single and able-bodied man, 
who had been working for 7s a week and occasionally resorting to 
the union workhouse in winter, employment in Hertfordshire at 
12s perweek. The Wiltshire man came to Herts and worked for 
two or three months at the improved wages, when he told his 
master that he must go back, that the other labourers laughed 
at him, and that he did not like the new country. And he went 
back accordingly to his 7s a week, or the workhouse. The fact 


wake I wanted to do, and moreover it would not be in conformity | was that this man was unequal to the work, as the higher paid 


and more energetic labourers of Hertfordshire worked on the 
same farm, and he preferred going back to his semi-starvation 
to putting his shoulder earnestly to the wheel and fitting himself 
for his improved opportunity. Now, some effort at self-help on 
the part of agricultural labourers to the low-priced districts, 
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would seem to afford indication of growing energy on their part, 
and is assuredly a hopeful sign. 


THE MALT TAX. 

THERE is mow good reason to hope that the will-o’-the-wisp, 
the repeal of the malt tax, by which farmers have beguiled them- 
selves, or suffered themselves to be beguiled, has vanished 
altogether. The late debate and division on the subject seem 
to have set the matter at rest, for this generation at all events. 
Whatever may be the abstract objections to Excise taxes, 
there can be no doubt that fermented drinks are objects of taxa- 
tion as little open to objection as any consumable article. They 
are not necessaries, save perhaps in very limited quantities, and 
there are no moral or economic grounds for rendering such 
articles cheap. Then, the revenue derived from them is very 
large, and the tax derived from malt has been conclusively shown 
to constitute a smaller tax on beer than the corresponding taxes 
levied upon other alcoholic drinks. 


Even the Mark Lane Express, long the earnest and persistent 
advocate of malt tax repeal, gives up the case as hopeless. It 
turns to the Liberal politicians and finds no help from them. 
Then the squires and the county members, who have especially 
addressed themselves to the question, were found but faint-hearted 
supporters on the late division, for many of the most prominent | 
of hem were absent with or without pairs. Then Mr Disraeli | 
and other Tory leaders ignored the subject, while the special 
members returned by the influence of the farmers, Mr Read | 
(Norfolk), Mr Surtees (Herts), and Mr More (Shropshire), | 
exerted all their eloquence in vain. Then, in referring to the | 
speeches of Mr Read and Mr Mill, our contemporary says: 
“Can the unequal contest be prolonged with any hope of 
success?” We repeat that question ; and ask the farmers not to 
expend their political energies in beating the air. We rejoice to 
see real farmers and real farmers’ advocates returned to Parlia- | 
ment, for, as a class, they are wofully misrepresented there ; but | 
that the farmers should set their hearts on so small a question, | 
and select their special representatives for the purpose of advocat- 
ing it, indicates great want of political knowledge. 

If the malt tax were repealed to-morrow, all or nearly all the 
sum gained by the remission would go into the pockets of the 
owners of barley land as rent, and the farmers would gain nothing 





| for themselves. Then, if we look to the elevation of the farm 
| lebourers, it will be seen that the payment of part of their 


wages in beer is by no means advantageous, and if the malt tax 
helps to put an end to that ice the result need not be de- 
malt for feeding cattle, it is well 
nigh a myth, or at best only equivalent to the cattle condiments 
by which so many farmers were for atime taken in. There are 
farmers’ questions in abundance seeking discussion and solution, 
and it is.of good omen tha: the deiusion about the malt tax is 


clearing away. 
Sorciqn Correspondence 


(PROM OUR OWN CORRESPONDENT.) 
Panis, Friday. 


The Moniteur has published the following return of the Bank 
ot France, made up tothe 26th inst. The return for the previous 
week is added :— 


Dsstor, 
May 3, 1866. April 26, 1866 
£ c f c 
182,500,000 0 
7,044,776 2  ccccee 
22,105,750 14 
4,000,000 0 
904,184,275 0 


Capital of the bank 
Profits, in addition to capital .. 
Regerve of the bank and branches 
New reserve 
Notes in circulation and at the branches 
Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 
Treasury account " 
Accounts current at Paris 
Ditto ip the provinces. 
Dividends payable 838,968 75 
Various discounts... - 11,607,297 35 
Re-discounts ...., ° 2,074,992 92 
15,440,930 59  .srove 


7,044,776 2 
22,105,750 14 
4,000,000 0 
889,969,375 0 


7,654,361 24 
91,855,094 54 
196,808,025 60 
33,514,576 0 


6,698,970 11 
106,537,584 56 
165,580,212 55 
27,899,274 0 

885,438 75 

10,892,607 7 

2,074,992 92 

8,690,209 25 


1,479,629,048 15 
CREDITOR. 


1,484,879,190 37 


f c f c 
526,889,589 0 
214,345 82 
322,410,891 48 
306,762,637 
5,274,900 
12,079,500 
12,560,400 
6,190,700 
32,445,500 
20,277,600 


Ditto diseounted in Paris 

Ditto in the branches.... 
Advances on bullion in Pari 

Ditto in the provinces. 

Ditto on public securities in Paris ..., 

Ditto in the provinces. 

Ditto on.obligations and railway shares .., 

Ditto in the provinces..., 

Ditto on securities in the 

Paris 597,500 602,600 

Ditto im the provinces... sin 451,100 447,900 

Ditto to the State 60,000,000 60,000,000 
Governmeut stock reserve. 12,980,750 14 12,980,750 14 

Ditto other securities . - 986,171,987 91 36,171,987 91 

Securities heid sore 100,000,000 0 sore 100,000,000 0 
Hotel and property ot bank and branch 8,486,074 0 . 8,494,874 
Expenses of management..... 3,489,250 34 1,299,027 
BURT OS 0000. 20rccenencen-cocsepeosecsenessccoosaseves ~ 14,396,322 46 14,072,885 86 


1,434,879,190 37 


6,054,900 
381,402,800 
19,967,600 


1,479,629,048 15 


182,500,000 0 | 


| for 1865 was fixed at 37f 50c. 
directors stated, owing to the sales of building ground at 
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The Bank return shows, compared with last week, an:in crease: | 
in. coin and bullion of 9,216,000f, one. of 31,598,000F in dig 
of 4,215,000f im circulation of notes, and.of 36,843,000f in deposig 
The Bourse has been dreadfully agitated. during the past 
by the prospect of war, and prices: have fallen heavily. To-day, | 
however, there has been a slight rally in some securities jp | 
consequence of the French Government having declared that if | 
war comes it will maintain neutrality, and that if Italy prowokes it | 
she will have no aid from France. The fall has produced great 
disasters among speculators, and others are believed: to be impend. 
ing. At Lyons and Marseilles also terrible losses have been | 
sustained. The following are the quotations. It will be observed 
that Italian has again aidel sadly, and that Mexican hag been 


Taree ecccccccocrccceccccee eeere 
fours 
Pour-and-a- Half 
Thirty years’ bonds .........000.....0++ 
Credit Foncier 
Oredit Mobilier 
Societe Generale 
Comptoir d’ Escompte 
Credit Industriel 
Drinlens: Mia iiss . <05iisciccneies .ceses 
Compagnie Immobiliere.......+....... 
Transatlantiques Francais............ 
Messageries Imperiales .............+ 
Ltalian Loan 
Turkish Five per Cent. .......-....... 
Mexican Loan, 1864 . 

Ditto of 1865 
Northern Railway . 


seriously affected :— | 


Bastorn ..-....... 
Mediterranean ......... 


AIITIN, nny sccnanccresenctcosocssonasoneee 
South Austrian Lombard.........++... 
SATAZOMBA ...c00..ccsecsesrseceeeeeees 
North of Spain 
Meridional of Italy eee eee toe 
The report presented by the direetors of the South ot Austria, 
Lombardy, and Central Italy Railways, in the meeting ofthe} 
shareholders recently held, Baron James de Rothaehild in: the 
chair, has been published. It gives a complete refutation of the} 
violent and unjust attacks that have been made on the 
It shows, for‘example, that to charge thednterest on capital dis- | 
bursed on works in course of execution to the capital account, | 
would be in conformity to the statutes, and in. accordence,with 
the example set by the great French companies. But in poiat.of | 
fact it has charged to the working account a considerable portion | 
of the expenses that might have been carried to the capital | 
account, as is proved by the fact that the charges for interest to | 
that account have only been at the rate of 7} per cent. With] 
respeet to the allegation that the company had underrated the | 
cost of constructing the lines, i¢ maintains its calculation of 
310,000f the kilometre, and in reality only 309,000f have hees | 
spent. The total sum raised on shares and debentures forthe | 
execution of the railways is 849,299,167f, and the sums expended | 
er to be disbursed 946,883,055f. There is, cons: quently, an 
excess of expenditure of 97,583,888f, of which one-third. has-beem 
provided out of the receipts for working and the reserve, and the 
remainder by a temporary loan. For the lines remaining to be 
executed in the next four years a sum of 165,000,000f will be 
necessary. The report states that the receipts from the working 
of the lines in 1865, deduction made of the working expenses, were | 
57,813,595f 38c, increased to 58,860,211£ 38c¢ by balence from. the | 
preceding year and the profits by temporary employment of 
‘funds. This sum was reduced to 29,447,800f 48c after payment 
of interest on loans, expenses of management and other ou! goings | 
It was sufficient to allow a dividend of 37f 50c to be declared, an} 
addition of 1,069,780f 91c to be made to the ordinary issue, andy 
3,624,160f 61c to be set apart as an extraordinary reserve. i 
The Lyons and Mediterranean shareholders have held their} 
annual meeting. The gross receipts of the old network in 1865} 
were stated to be 5,000,000f more than. those of 1864, and those of } 
the new network 2,000,000f, whilst the increase in expenses was} 
insignificant. The net receipts were 48,226,000. A sum of] 
8,000,000f was added to the reserve, and yet the dividend Was} 
fixed at 60!. The meeting was somewhat excited, in consequene 
of a portion of shareholders requiring that a gentlemav 
Say should be elected director instead of M. Galline recommen 
by the board ; but the latter was chosen by 2,238 votes to 400, 
In the meeting of the shareholders of the Southern Railway, |} 
which has also been held, a dividend of 40f was declared, 


| about 875,000f were curried to the reserve. The net receipt] 
including the canul, were 20,569,665f. 


The Societe Immobiliere has held its meeting. ‘The dividend 
It might have been larger, the 


seilles; but it was thought desirable to make an addition to the 
reserve. uy 
The Credit Lyonnais, a joint stock bank, has obtained a dividend 
for 1865 of 35f. 
— - : = 
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The Credit Foncier of France has held its annual meeting. The 
directors gave an account of the operations of 1865 :—The loans 
periods amounted to 97,785,851f, being 22,720,351f 
than in 1864. Of this sum, 73,281,851f were on houses and 
}| buildings in the department of the Seine (Paris), and the greater 
was for loans varying from 10,000f to 1,000,000f. ‘The total 
amount lent by the company from its foundation to the end of 
1865 was 644,085,515f, and of it 62,002,398f have Leen repaid. 
When the company was established the calculation was that if it 
in lending 200,000,000f it would be extremely suc- 
cessful. The amount of annuities due in repayments of the totul 
loans was 33,662,619f for 1865, and all were paid except 
1,344,118f. The loans made to communes were-105,253,603f, and 
the annuities due from them 6,111,980f; of this latter sum 
,025f were paid. In Algeria, 3,255,500f were lent to private 
, and 2,346,045f to communes. The 3 and 4 per cent. 
Pos of the company issued ia the course of 1865 amounted to 
92,163,300f. ‘Che amount of communal bondsin circulation at the end 
of 1865 was 215,047,571f. The deposits made with the company in 
the course of the year amounted to 355,698,487f; and after 
deducting withdrawals, there remained at the end of the year, 
94,114,556". The advances made on deposits of Foncier, and 
communal bonds and other securities, amounted to 24,855,616f, 
and ofthem 16,021,484t were repaid. In addition to its regular 
business, the Credit Foncier participated in the transactions of the 
Credit Agricole and the Comptoir des Entrepreneurs. [Its total 
profits were 7,834,094f 76c, including a special reserve from 
1964. This sum was sufficient, after a ieduction for the reserve 
fund to allow 52f 50c per share to be paid, leaving 1,059,612f to 
bewarried forward. Of the 52f 50c, 12f 50c have already been 
paidon account. In addition to the said balance of 1,059,612f, 
there is a reserve of 7,356,911f. The dividend of 1865 was 4f 
more than that of 1864. 
The operations of the Credit Agricale in 1865, according to the 
of the directors in the annual meeting, amounted altogether 
to 294,000,000f, consisting of loans, discounts «nd advances; in 
1864 they were only 190,000,000f. The gross profits were 
8,756,171 46c, and after deducting expenses and outgoings, there 
remained 1,395,342f for the shareholders. A dividend of 20f 624c 
was declared. 

The Transatlantic Company has held its annual meeting. The 
Seport.of the directors gave a satisfactory account of the opera- 
tions ot the different lines. On that of Mexico the receipts in 
1865 were 4,458,000f; in 1864 they were only 3,359,000f. On 
~ New Orleans line, each voyage produced on an average 

4,000f, apart from the subvention. On the whole, the receipts 
|} for all the lines were 11,098,577f 22c; and the expenses, 
11,002,695f 96¢. Adding to the receipts the subvention from the 
}/ Government, which amounted to 5,715,698f 23c, and deducting 
from the total the interest paid on debentures, and various sums 
forreserve and assurance funds, there remained for the share- 
holders 3,600,000f, being 45f per share. 

The Forges et Chantiers de la Mediterranean—a ship-building 
company— executed in 1865 works to the amount of 21,900,000f, 
and its earnings enable 100f per'share to be distributed. The Chan- 
tiers et Ateliers de l’?Ocean—another company of the same kind— 
gives 50f for 1865. 

In the annual meeting just held of the Compagnie des Docks et 
Entrepots de Marseilles, the dividend for old shares for 1865 was 
fixed at 30f. 

_The Mines (coal pits) de Carmaux Company has declared a 
dividend of 16f per share for 1865. Of the amount, 7f were paid 
in November last,. and the rest is to be paid from 1st May. 

A new company of maritime insurances, called the Confiance 
Maritime, has been established. Its capital is 3,000,000f in 5,000f 
shares, and among the subscribers for shares are the Credit Mobi- 
lier for 48, Messrs Pereire 95, M. Michel Chevalier 10, Duke de 
Galliera 30, &. 

TneSuez Canal Company makes a call of 100f (4/) per share to 
be paid from the Ist to the 15th July. The coupon of 10f (8s) 
falling due on the lst July is to be taken in deduction of the 
amount. The.call is the last that will have to be paid. 

The annual meeting of the Meridional of Italy Railways is fixed 
for the 14th June at Florence. 

_ It is worthy of note that the receipts of railways continue to 
Increase, notwithstanding the anxiety caused by poiitical affairs. 
In the week ending the 15th April last, for which returns have 
been issued, the receipts of the Orleans line were 16.90 per cent. 
rr kilometre more than in the corresponding week of 1864; 

orthern, 0.86 more; Western, 3.41 ; Eastern, 2.87, and new net- 
work, 11.5; Mediterrancan, 11.90 ; Southern, 5.38, 

The proprietors of coal pits in France liuve a central committee 
|, and } Specially charged to watch over their interests. This committee 
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ycipts | just published a report whieh affirms that though France 
| makes large imports of English and Bi |gran coal, she could supply 

idend & vast quantity of that article ata cheaper rate. In order, how- 
r, the ever, for her to do so it isnecessary that canalsshouid be extended 
Mar- sod improved, and toils on them suppreseed.; that the tariff of 
to the railways should be reduced, and new lines be constructed between 
| coal-fields and large towns; and finally, that the administrative 

idend regulations in force relative to mines, which impede the grant of 


concessiuns, the working of the pits, and msking of researches 
should. be abolished. . 
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The Decazeville Iron Works, which are-to be sold, were,esta- 
blished in 1826 with a capital of 1,800,000f, and M. Thiers, Baron 
Rothschild, M. Hamano, and other eminent men were at the 
head of them. In 1829 the capital was doubled, and in 1832 was 


increased to 7,200,000!. Debentures:torthe amount of 6,400,000 
have been issued. 


According tu-customs returns issued to-day, the value of imports 
into France for consumption in the first three months of the 
present year was 702,287,000f ; whereas in the same period last 
year it was only 573,717,000f, and of 1863, 548,978,000f. The 
value of exports of French productions in the first period was 
949,068,000f; in the second, 649,227,000f; and the third, 
692,822,000f. The invrease both of imports and exports for 1865 
are really extraordinary. In the first quarter of the year the im- 
port of gold and silver was 187,868,804f; and the export 
110,388,788f. 


A bill is now before the Council of State for abolishing all duties 
on the import into France of the productions of Algeria, and fox 
allowing foreign goods that have paid duty in that colony to be 
brought in free. 

The Spanish Government has at last consented to do something 
for Spanish railways, the greater part of the shares.and debentures 
of which are in French hands. It is to.make them advances.on 
deposit of their debentures, not, however, in money, but in State 
bonds, redeemable in fifteen years. 

The following is the market report :— 

Fiour.—At Paris yesterday the quotation ranged from 46f to .51f the 
sack of 157 kilogs. Six marks, current month, 50f 7éc to 51f; June, 
51f 50c to 51f 75c; July and August, 52f 75c to 58f. Type Paris the 
101 kilogs, 30f. 

Wueat.—At Paris yesterday offers were rare. Choice white, 28f 50 
the sack of 120 kilogs; choice red, 27f 500; first quality, 26f 50c to 27f; 
ordinary, 24f to 25f. 

Corron.—The sales.at Havre in the week ending Friday were 5,698 
bales, and the imports 5,332. Nearly half of the former were American, 
and the greater part of the latter were from England. The closing quota- 
tions were 5f lower for Brazil, Surat, China; 8f lower Tinnevelly; 10f 
lower Madras, Coconada, Kurrachee, and Bengal. Law New Orléans 
was consequently 212f ; very low ditto, 182f; good ordinary qualities-in 
Broach, 165f; in Madras, 155f; in Tinnevelly, 147f; in China, 170f;.and 
in Jumel, 255f. This week the market has been very calm. Yester- 
day New Orleans was 170f to 180f; Madras, 140f, and for delivery, 125f ; 
Bengal, 120f. 

Corrre.—The demand was not active at Havre, in the week ending 
Friday. 1,100 sacks Port-au-Prince, 84f 50c to 87f 25c the 50 kilogs, 
in bond ; 190 Gonaives, 87f 50e; 721 St Mare, 91f; 100 Jaemel; 82f 500; 
250 Hayti damaged, 74f; 950 Rio, not washed, disposable, 62f 50c 
to 97£ 50c; 500 for delivery, 77f; and some Guadaloupe habitant, 
152f 50c, duty paid. The arrivals were nearly 7,000.sacks. This week, 
Port-au-Prince, 84f; and for delivery, 73; Mysore, 91 ; Gonaives, 90 ; 
Jacmel, 82f; Cape, 85f ; Rio, for delivery, prices not stated. At antes, 
last week, some Santiago at prices notstated. Nothing done: this week. 
At Bordeaux, last week, 18 casks Santiago, 107£ 50¢; 12 at 97f; 84 La 
Guayra non-grage, 102f 50c; 120 Rio not washed, 82f; 85 ditto, 79f 50¢; 
81 washed, 105f; 64, 102f; 75, 104f; 180 Mysore, 121f. This week, 
Rio not washed, and Mysore, prices not stated. At Marseilles, last-week, 
the only sale was of some damaged Hayti. No sales this week. 

Suear.—Little was done. at Havre, in the week ending Friday, and 
prices declined: 160 hogsheads French West India, the greater part at 
47f to46f 50c the 50 kilogs, bonne quatrieme, duty paid, the rest at 
47f 50c; some usine, 54f to 57f 50¢; 288 hogsheads ditto Oluny, 
58£ 50c to GOL 50c; some second jet, 48f to 51f; 1,581 bales: Reunion, 
49f 25c, bonne quatrieme. The arrivals were 3;700 sacks and casks. 
This week, French West India, 46f, bonne quatrieme, and for high 
quality,"47f; Havana, No. 12, 29f, and on sample same price. At Nantes, 
last week, nearly 18,000 sacks Reunion at 50f, bonne quatrieme ; 3,599 
Mayotte, 48f 25c ditto; 691 at 47f; 680 at 49f374c. Various lots of 
French West India were taken at 61f usine, and 47f bonne quatrieme., 
This week, Reunion, 50f, bonne quatreime ; usine, 57f Tie. At Bordeaux, 
last week, some small quantities of French West India, 46f and 46f 50c, 
bonne quatrieme; 500 sacks Mauritius, 52f ditto, This week, usine, 
58f; Reunion prices not stated; usine, 58f to 6li. At Marseilles, last 
week, 470 hogsheads French West India, 29f 50¢, bonne quatrieme of 
Havre. This week, French West India, 29f 50c, bonne quatrieme of 
Havre., 

Inpigo.—At Havre, im the week ending Friday, 5) chests Bengal 
lf 30¢ to 1f 50c above the estimates; 8 new, 10f 50c¢ the 4-kilog, 
being If 25c more than the estimates; 10 serons Guatemala, 10¢ to 69¢ 
premium; and 6 at prices kept secret; 15 serons Nicaragua ditto. 
The arrivals were 33 chests. This week, Caracca and Guatemala at 
at prices not stated. 
invoice, and 3 Kurpah. This week, Bengal at prices not stated. 

Hwes.—The sales at Havre, in the week ending Friday, were-8,617 
Rio Grande salted, 45f the 50 kilogs, indifferent quality; 200 Monte 
Video salted, saladeros ox, 68f; 300 ditto, damaged, 60f; 400 Rio 
Grande dry ox, 96f; 521 salted cow, 48f; 400 Pernambuco salted, 48f ; 
1,000 ditto drysalted, 65f; 364 Valparaiso. drysalted, 75f; a few bales 
La Plata kid, 13f the dozen. The arrivals were not important. This: 
week, Buenos Ayres dry cow, mataderos new, 105f; Rio Janeiro salted 
cow, 41f; Monte Video kid, 13f 50c the dozen. 

Woo..—Sales were active at Havre, in the week ending Friday. 711 
bales La Plata unwashed, lf 55c to 2f 50¢ the kilog; 10 Rio Grande 
ditto, 2f 50c; 6 La Plata sheepskin, ditto, 1f 30¢. By auction, 4 bales 
Buenos Ayres unwashed, sound, lf 25c to lf 7240; also some damaged. 
The arrivals were. 10 bales. This week, Buenos Ayres unwashed, 195f 
to 280f the 100 kilogs ;* Monte Video unwashed, 220f to 285f; Buenos 
Ayres sheepskin, 122f 50c. 

TatLow.—The sales at Havre, in the week ending Tuesday, were 75 | 








At Bordeaux, last week, 34 chests Bengal on 
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pipes 100 demi-pipes La Plata for delivery, 58f the 50 kilogs. The 
stock is 500 tons La Plata and United States; no Russian. At Paris, 
yesterday, the 100 kilogs, witbout octroi duty, were 114f 50c. 

















Correspondence. 


DEER FORESTS AND GAME PRESERVES. 
TO THE EDITOR OF THE ECONOMIST. 

Srk,—Your correspondent on ** Deer Forests’’ has described my 
last remarks upon his view of the subject as an ‘‘ economic 
travestie,”” borrowing his phrase from some youthful reminiscence 
of the ‘‘ masquerade,” where, if his memory assists him, the 
term implied a change of dress. Now all I desire to do by again 
adverting to the subject is to induce him, if possible, to throw off 
the flimsy robe of *‘ theory” in order to assume the robed garment 
of ‘ practical reality”—which, I hope to prove, is the true way 
of looking at this question. He assumes (and he shows no ground 
whatever for the assumption) that Highland moors have a repro- 
ductive value over and above their present value, and, therefore, 
if they are now let at a far higher price than their former produc- 
tive value commanded, he argues that an offence (an ‘ economic 
crime” as he terms it) is committed against economic laws, which 
offence ought (contrary to modern view) to be expiated by 
“ public execution.” 

Let me say one word respecting the reproductive value of 
of bad land. I always understood political economists to maintain 
that the cultivation of good land ought to be continued to its 
highest point (i.e. as far as the investment of capital is profitable) : 
when that point is passed it becomes a question (very difficult in 

ractice to. decide) of investing money in the improvement of bad 

d, and I know myself instances where an error in judgmeat 
on the part of the “investor” has been bis ruin. Let us apply 
this argument to Scotland. Nobody probably, not even your cor- 
respondent, will deny that the profitable investment of capital in 
the cultivation of the soil is as well, or better understood in Scot- 
land, than in any other part of these islands. The Scotch farmer 
cultivates the Lowlands like a garden because it pays him to do so, 
and because he does not as yet find that the remunerative limit kas 
been passed ; he has abandoned the Highlands either because they 
did not pay, or because investment in the Lowlands paid better 
—or possibly because the lairds found tenants willing to pay a 
higher rent then he, in England. No doubt grouse and venison 
do not benefit the mass of mankind as much as oats or wool, and 
I do not pretend to compdre the reproductive values of the two 
crops ; but. your correspondent must show,—Ist, that oats can be 
grown in the Highland glens at a profit; 2nd, that sheep pay the 
owner of the soil better than deer,—before he will convince 
the public of the existence of the ‘‘ economic crime’ which he 
says is involved in the creation of ‘deer forests.” My belief is 
that the Highlands of Scotland are, so to speak, the ‘‘ open spaces” 
of this contracted country of commerce, and as such bear in the 
eyes of the moneyed public the same reletive value that ‘‘ Hamp- 
stead heath” and ‘‘ Wimbledom common” bore in the eyes of less 
privileged classes when attempts were made by wealthy proprietors 
to turn them to “ economic uses,” viz., the construction of rail- 
ways and the building of houves; but those attempts were hap- 
pily and successfully resisted, and this value will go on increasing 
in spite of the wail of “political economy.” In conclusion, 
does your economical correspondent deny the advantage to Scot- 
land of the annual influx of “ English capital” attendant upon the 
maintenance of the monstrous abuses of ‘‘ grouse shootings ” and 

“ deer forests”?—I am, Sir, your obedient servant, 


April 21. M. P. 








COMMERCIAL AND MISCELLANEOUS NEWS. 


Mr J. R. Scott, the Registrar of the London coal market, has pub- 





lished the following statistics of imports and exports of coal into the port 
and district of Londen, by sea, railway, and canal, during April, 
1866 :— 

















Exports. | 
Export list, showing the distribution of coal imported into the port or | 


district of London by sea, rail, and canal, and afterwards exported coast. 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during April, 1866 :— 


1, Railway-borne coal passing in transitu through district.............ccsssccsscseer am 


. Sea-borne coal exported to British Possessions, or to foreign pa: ts, 
OF £0 CRO COREE ..coscccccecceccoconcccesecesosoneccosscccececoosocss: . 





tons 27,119 
Ditto sent beyond limits by raliway............scsessersrsesereeseesseees 3,720 
Ditto by canal and inland navigation .............sssssesessreeeessesesees 2,197 
3. Railway-borne coal exported to British Possessions, or to foreign 
PALES, OF TO TNE COBBE .....ccvrececeeee cceneererereeeenenseeeeers seccccvensoeeses 2,931 
Ditto by canal and inland navigation ...........ssssrerssesseseseecesees 121 | 
4. Sea-borne coal brought into port and exported in same Ships ...........scese0 . } 
— 


Total quantity of coal conveyed beyond limits of coal duty 
during April, 1866 . _ 
Ditto, 1865......0ss00eeeeeeees 
During the week ending May 2, the imports of the precious metals 
were—gold, 140,489/; silver, 121,299 The exports were—gold, 


242,978/; silver, 65,8967. 
Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND, 


(From the GazetTre.) 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week endiag 
on Wednesday, the 2nc day of May, 1266. 
I88UE DEPARTMENT. 







































£ sf 

Notes is8ued.......ccsesseevonseeees 27,712,020 | Government Debt ..........0000 11,015,100 
Other Securities 984,900 
Gold Coin and Bullion ......... 12,712,000 
Silver Bullion .....s.cesccsereeeee ove 

27,712,020 } 97,712,000 
BANKING DEPARTMENT. 
£ 

Proprietors’ Capital ............ 14,553,000 | GovernmentSecurities(includ- 

Ns a scniacieidliniesseihiibindias 5,210,015 | ing Dead Weight Annuity) 10,694,954 || 
Public Deposits, including Ex- Other Securities .....0..-0000es008 20,386,905 } 
chequer, Savings Banks, ORES cccccccoceccsescceces: 4,839,250 

Commissioners of National Gold and Silver Coin 797,120 
Debt,andDividend Accounts 4,922,990 | 
Other Deposits e+ 13,687,905 \ 
Seven Day and other Bill 437,049 } 
86,711,019 36,711,019 ¥ 





Dated the 3rd May, 1866. W. MILLER, Chief Cashier. | 
THE OLD FORM. 


The above Bank accounts would, if made out in the old} 
form, present the following result :— 








Liabilities. £ Assets. £ 
Circulation (including Bank Securities .......ccccrcceeseeees eooee 31,521,609 
POSt Dilla) .......eccereeseeereeees 23,309,819 | Coin and Bullion  .......++0+ cove 18,508,000 
Public Deposits .. «-» 4,922,990 
Private Deposits. 13,687,965 
41,820,774 45,080,789 


The balance of Assets above Liabilities being 3,210,015/, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 











Increase. Decrease. 
£ £ 
Clmertintee cccccscccscesesscccccsscccccccscoscscee TAL STS cceceeeee eee 
Public Deposits. 505,843 — c.sceeeee ove 
Other Deposits .... eae 298,324 — .....0006 a 
Government Securities . ere —seosenece ove 
Other Securities .......... 1,872,541... .00008 eee 
Bullion  .......00000 sb. endnenece 346,636 
Rest ........ 51GB. .eseveee one 
TERI nicccsnnnantnchatesocnepincescdectaneisinn,, . - enmsa>-> aeaatin 1,058,291 


The changes inthe Bank return of this week evidence great 
activity in the home circulation, though not greater, as we 
have elsewhere shown, than on some previous occasions. 
The increase in the private securities is 1,872,541], and the 
decrease in the reserve 1,058,291/. The stock of coin and 
buliion is less by 346,636/ than last week. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 























Imports. ° ° . 
By Raiwax avp CANAL Consols, the price of wheat, and the leading exchanges, during 
_ 10145 | London and North-Western... la; na¢ti | a period of four years, corresponding with the present date, #8 
12,902 } Great Northern ........esss00 86,731 0 | well as ten years back, viz., in 1856 :— 
59,223 | Great Western . ai 17,841 0 — - ——___ _- - — - 
4,021 | Midland .......... 18,853 0 At corresponding dates! j | | 
i iro5 ¢ | With the present week.| 1866. | 16a, | sea, | 1965. | 1886 
2,294 | London, Chatham, & Dover oO) foe See ee a ee ee | | £ 
3 i > & & Circulation, including £ £ | £ | £ | 
1966 | Boake Bae eury: & Southend — 144 0 | pank post bills ........, 21,044,670 | 21,376,999) 22,045,792 | 22,072,011 | 23,300,819 
asl Geatdainice., "g81 5 | Public deposits............, 3,871,799 | 7,241,739 | 6,961,132 | 6,712,465 | 4,9220% 
oe ae ee Other deposits .... «+ 10,#06,090 | 13,122,087 | 12,278,903 | 14,059,280 | aren} 
a8 478 Government securities...| 13,755,083 | 12,151,395 | 11,072,267 | 10,984,441 | 10,694, 
ee 280 Other securities ......... 15,146,266 | 17,470,207 | 20,901,160 | 20,274,907 | 20,380) 
Reserve of notes & coin) 4,056,315; 9,017,775 | 5,619,994 | 7,726,574 } 5 9 140 
i 350.890 19 | Coin and bullion ......... 9,806,880 | 15,141,760 | 12,454,244 | 14,679,974 | 13,54 " 
April, 1865 .......csccsee 599... 241,284 | RE carseat ance mates 239,379 0 | Bankrate of discount... 6&7pc.| Spe | 9pe | depo | Th 
COMPARATIVE STATEMENT 1865 and 1866 Price of Consols .......+. | OBR 978 =| 908 90) | 45a 5A 
Ships. Tons. | Average price of wheat, 66s 6d 45s 9d 39s 2d 39s 5d 0} 
SEA-BORNE.—Ist of January to 30th of April 1865.0... 2,912 1,160,93) | ExchangeonParis(shrt) 25 37} 4525 15 224 25 30 40 2515 = 22425 * 16 
Ditto ditto abandeean 2495. ...... 1034304 | — Amsterdam ditto...11 19 1951115 15$ 1117 18 1116, 14 
meee? Pe eee — Hamburg(3months) 13 114 114) 13 7} 7% 13 16g 11 18 8$ 9% | 13 9 
Decrease in the present year... ......ccssesesesseeeees ania OF nis 126,635 Sa rreresernrrterpemmnntennenienrenermrennennperomerensnecsiasieesin Weal 
Rattwar anp Canat.—Ist of January to 30th of April, 1866............... oeiss 9 At the corresponding period of the y ‘ear 1856, the ” alue ¢ 
Ditto ditto 1865. --- 941,390 7] money was high, the effects of the Russian war being h 
J Increase in the present Year ....cecccececssereseses Oe eae OO wliaiied 19,808 felt ; but the remittances of specie to Turkey were beg g 
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May 5. 1866.] 
io be counteracted by an influx of gold from Australia and 


ere. 
a 1868, the rate of discount had again been reduced by 
the Bank of England, and at 3 per cent. the tone of the 
market was firmer. 

In 1864, Fredericia had been evacuated by the Danish troops. 
The Prussians had imposed a contribution on Jutland to the 
amount of 72,000/ sterling. At Lisbon, the Bill abolishing 
the tobacco contract had been passed by the Chambers with 
few modifications. In Algeria, the junction of the columns 
of General Deligny and Martineux had prevented the further 

of the insurrection. Sir Charles Trevelyan had intro- 
daced his Budget in the Legislative Council of India. The 
surplus of the year 1863-4 amounted to 34,000/. In 
America, three Federal gunboats had been sunk off Plymouth. 
General Banks had been defeated near Red River with great 
loss. The Bank of Prussia had raised its rate to 5 per cent. 
The Bank of England had raised its rate to 9 per cent., 
a total rise of 2 per cent. within four days. 
In 1865, the Bank rate had been advanced from 4 to 44 
cent. Proposals had been issued for an Ottoman 5 per 
Cent. loan for 3,636,3632 at 50 per cent., by the General 
Oredit and Finance Company of London. The conversion of 
the then existing internal debts had also been decreed. 

The amount of the ‘“‘ other ” deposits, as compared with 
the “other” securities, showed, in 1856, a deficiency of 
4,640,176/; in 1863, a deficiency of 4,348,120/; in 1864, 
a deficiency of 8,622,257; and in 1865, a deficiency of 
4,215,627. In 1866, the deficiency is 6,792,430J. 

Discount anD Monzy Marxer.—The inactivity of the 
demand for silver, and the otherwise favourable tendencies of 
the market, have been counteracted by mainly exceptional 

; and the rate of discount has been raised from 6 to 7 
percent. The large amount of English paper held abroad 
tenders us peculiarly liable to sudden demands; and the 
wants of governments preparing for war introduce a new 
and uncertain element into the money market. War 
‘rumours, with the uncertainty they entail, have also exercised 
some influence; while the discredit into which the financial 

have fallen, aggravates the unsatisfactory 
position of affairs. The general activity of trade and com- 
merce is no new feature; it has been gradually growing for 
some time back; and henve has not directly influenced the 
state of the market. The considerable amount of Indian and 
other bills due between the 30th ult. and the 4th inst. have, 
however, added to the demand, and have induced extra cau- 
tion with, perhaps, extra fears. The decline in the cotton 
market continues, and as the chief remittances from America 
are now composed of cotton, which in a falling market is not 
readily available, the withdrawal of any of the foreign capital 
employed here is immediately felt. To-day there has been 
less inquiry; but as lenders exercise considerable discretion 
the rate is near the Bank minimum. 

In the Stock Exchange money was inthe morning wanted 
at between 5 and 6 per cent.; at the close of the day it was 
|| offered at from 4 to 5 per cent. for short periods on Govern- 
i) ment securities. 

Bullion,—13,000 have been sent into the Bank. 
Annexed are the current discount charges on paper of 


various dates :— 
7 per cent. 


4 to 6 months—Bank bills 
_, * to 6 months—Trade ditto 74 8 per cent. 
The joint stock banks and discount houses have altered 
their rates, which are now as follows :— 
Joint Stock Banks *5 rer cent. 
Discount houses at call 5 per cent. 
‘Do. with seven days’ notice 54 per cent. 
‘ Do. fourteen days 6 per cent. 
‘At the London and Westminster 4 per cent. only on sums below 500/. 
The following are the rates of discount now current on the 
chief continental bourses. In Turin, owing to the suspension 
a payments, the quotation no longer holds its former 
value, 


Bank Rate. Open Market. 


THE ECONOMIST. 


Bank Rate. 


Open Market. 
Per cent. 


Per cent. 
Hambu: sodescdddocecédede wee 6 + 
St Petersburg 54 64 7 
The return of the Bank of Framce shows an increased de- 
mand for money, but with an addition to the amount of cash 
and notes held. The changes are as follows :-— 


Sedeedeededé 


1,472,000 


£ 
Treasury balance 576,000 


Enauish GOVERNMENT SeEcuritieEs.—The fluctuations that 
have taken place in consequence of the very critical state of 
foreign politics, have not resulted in any considerable change 
in the prices as compared with that of last week. Oonsols 
closed at 863 to 863 for money, and 87 to 874 for June ac- 
count. New 3 per Oents. and Reduced, 843 to 85}. 
India 5 per Cents. 104} to 1054. 

Exchequer bilis are scarcely lower; being quoted 5s dis- 
count to par, June bills, and 9s to 4s discount those due ia 
March. India bonds, 15s to 20s premium. 

ForrieN Srocks.—The greatest fall has been in Italian 5 
per Cents., which have been registered at an extreme decline 
of 8 per cent. from the closing prices of last Friday. Most 
other foreign stocks have suffered considerably. Spanish, 
after having been fairly maintained during the week, has at 
length given way. Turkish securities all lower, and the serip 
of the loans lately issued is flat. The closing prices of stocks 
dealt in to-day are subjoined :—Brazilian 44 per Cents., 1863, 
62 to 64; ditto 5 per Cents., 1865, for account, 66 to 68; 
ditto scrip, 45/ paid, 8 to 6 dis. Egyptian 7 per Cents., 1864, 
83 to 85; ditto 100/ bonds, 86 to 88; ditto 7 per Cent. Go- 
vernment Railway Debentures, 88 ; ditto 50/ paid, 5 to 3 dis. 
Italian 5 per Oents., 1865, for account, 58 to 62. Mexican 
3 per Cents., for account, 184 to 19. New Granada 2 per 
Cents., 30 to 32. Portuguese 3 per Cents., 1856, for account, 
42 to 44. Russian 3 per Cents., 1859, 50 to 52 ex div. ; ditto 
5 per Cents., 1862, 85 to 87 ex div. ; ditto 5 per Cents , 1864, 
89 to 91. Spanish 3 per Cents., for account, 33 to 35; ditto 
Passive, 239 to 244; ditto Certificates, 14 to 144. Turkish 
6 per Cents., 1854, 86 to 88; ditto, 1858, 614; ditto, 1862, 
for account, 61 to 63; ditto 5 per Cents., 1865, 30 to 30}. 
Venezuela 6 per Cents. 1864, 29 to 31. Italian 5 per Cents., 
1861, 424 to 43. 

French 3 per Cent. rentes are quoted 64f to 65f for money, 
and 64f to 67f for the account. 

Subjoined isa list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :—= 

CONSOLS. 


Closing prices 
last Friday. 
3 per cent. consols, account... 86§ 7 
_ _ mney ... 
New 3 per cents. 
3 per cent. reduce 
Exchequer bills . 


E ian? aaa 186: 

7 per cents, 1862 .., 
wn = a 1864 ... 
Mexican 3 per cents 


New Granada 2 per cents..... 
Peruvian 4} pez cents, .. 


coe — 1862... 
Portuguese 3 per cents, a 
Russian 5 per cents, 1822 

— — 1862 
Sardinian 5 per cents .... 
Spanish 3 per cents. 


— Passive 


_ 1862 ...... sveeeeees 
Turkish 5 pr cent. ....... a 3 
Venezuela 6 percents . 26 
{talian 5 per cents 1861 


RalLWaYy AND OTHER SHares.—The general state of the 
stock markets has served to maintain very low quotations, 
the “outside” public evincing little disposition to enter th, 
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i i i i i tisfactory as } per oz std; Spanish doubloons, 74s 6d to 75s per oz; South A 
-_ ai affairs continue so uncertain and unsatis ry 6 se ee Ase 
ek eee : : . | 768 4d to 76s 64d per oz, last price. Silver—Bar sily ry.) | 

Financial shares have mostly given way, quotations in | 5, 4d por os. std; ditto, containing 5 gr. geld, ba:l eel 
every case show a decline, and in many cases the fall has been | last price; Mexican dollars, 58 to 5s O&d per oz, last price; fy. aa 
severe. Rumours of calls and the vague feeling of alarm hoa per oz, last price. Quicksilver, 7/ per bottle; discoug oa 
that has from time to time induced extensive and indiscriminate , oe : 
sales, still prompts the public to part with shares. Operators Serine Days.—The Committee of the Stock Bx 
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A appointed Thursday, the 3rd inst., a special settli $ 
for the fall are also omer | Tn these and in financial | the shares of the London, Windsor, and Greenwict mn 
Banking shares are again lower. jgjin these ¢ ~ | Company (Limited), which are not to be marked inthe off 5 
shares there is a heavy oversold account. | cial list a 
American stocks have fluctuated — as : De : 
varying news from’ abroad led to favourable or unfavourable ey : om ; 
conclusions. Om balance there is no doubt that some amounts V a a re hear a eed the Winding. me 
; erie he sales on | UP Of the Railway Finance Company (Limited) by the Coup 
will be sent back to New York, in consequence of the s Chancery, on the 5th of May Bank 
German account, : : hte : Mr Charles Lee Nichols has been appointed by the Gong = 
Subjoined s the usual list of the closing prices of the prin | o¢ Chancery official liquidator of the London Cotton Manuf De. 
cipal railway shares last Friday and this day :— turing Company (Limited). = 
pee i Closing prices Creditors of the National Horse Insurance Oo = 
last Friday. this Say. (Limited) are required to send in their claims i> the offigig Do 
89 9 eencnce OO SEES ee 
Caledonian eee 127 e. dae See 1264 74 liquidator on or before June 1, as the Master of ihe Rolls hy oe 
EE crmcememrnnee SS anne 3S fixed the 15th June for adjudication thereon. De 
= A Stock ...... 1378 84 ahs 44 Messrs Henry Birt and Co., wholesale tea dealers, of Mineing es 
eaten Whekien..,. ome 1193 20 lane, have stopped payment. 
Ne oe ie 37 At a meeting of the creditors of Messrs Pinto, Perez, aad , 
London and Blackwal’,44p.c. .. ae Co. yesterday, a statement of accounts was presented. ‘The ‘aust 
nn at ee cotae aa liabilities appear at 307,549/ 13s Sd, and the assetsatl| ff || Pm 
Metropolitan ss... onaioaies = ue 1 27,8881 63 4d. It was agreed to wind-up under a deedicf | De 
North British 26 7 f assignment ; and a resolution was passed expressing dep] fi || >. 
eta Repere—Boreick 10 10 108 20 sympathy _ am — and the most perfect confidenceds Bue 
h Staffordshire... 74 6 74 6 is honour ; 
1 Oxford, West Midland 39 41 = 40 tegnity = 
i‘ 75 6 72 3 ; , : 
57 § 57 9 T. — -Qhes 
British PossEssions. F , b ee ome _ Millwall Iron W orks, = 
Bombay and Baroda ......0.+0+ 103 4 died 103 4 uilding, and Graving Docks Company held their second 1 
East noes Sp cot. aa 1034 44 annual meeting on the 30th ult. The directors recommended : 
Indian Peninsularg Spc 109} 104 a dividend of 3s per share, which, with the interim dividead I 
iesiinegnediiees nn 108 - already paid, gives a rate of 7 per cent. forthe year. ’ 
Seinde Bet 6 tare pt mn 99 100 oe = ee me ete —_— meeting of the 2 
‘OMEIGH BHARES. ina Steam p an uan ompany (Limited) 
Duteh Bbeaiah-ccncenc = 4434 pm vemeeeee 44 5 pm held on the 30th ult., the report of the directors was agretd 
a a it *, to after a very lengthened <diseussion. , | 
: Poria Laces aibatisccamean S31 40 The half-yearly general meeting of the Oil Company of | 
; ee mentees . Wales (Limited) was held at the London Tavern on the 30th 
‘ & ‘Austrian & Lomb.- Venetian 14g 15 ult. It was stated that a satisfactory dividend at the annyall| § | 
‘ Wonemal-Wosn of Fresco 20h 1h ‘ 205 14 meeting in October next may be anticipated. 








Foreign Excnaners were much unsettled. Vienna has| At the meeting of the London and South African Bank tke 
advanced to 12.30, Turin was done at 28.50. Paris was | directors’ report was adopted. 


lower at 25.10 to 25.12} for short paper. The committee of investigation of the Contract Oorporm 
Buuiion.—The following is the weekly circular of Messrs | tion (Limited) have issued their report. It condemms ‘the 
Pixley, Abell, and Langley on the transactions in bullion | conduct of the directors, and accuses them of ‘*the’’ most) 
during the week, and in Indian rupee paper :— gross and culpable negligence. 
x0ld.— continental exc r slined so ch ai aus . a 
considerable inquiries for gold;and as the supplies mentioned below | At the meeting of the Quebrada Land, Railway, ail 
have been but small, the amount of 286,000/ has been withdrawn from | Mining Company (Limited), held on the 28th ult., the 


the Bank. We are in expectation of some arrivals from Australia and | directors were authorised to raise 100,0007 on debentures ab 
New Zealand, and it is not improbable that ere long shipments of gold | 


; . B ’ ) per cent. per annum, a ithi eriod of four: 
will be made from New York to this country. We do not think that a P ti a : so a _ oe “— 
any parcels will go to the Bank at present, the demand for exportation | Y°aTS, Opulonally convertible into ordinary shares. 
being sufficiently good to absorb all immediate consignments. The 
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~ — meas a nary ar Aggy agg seem The directors of the Great Indian Peninsula Railway Oom~- 
Shannon has brought 45,00 rom e West indies; the Saxonia has « ae ee . . 

brought 7,500/ from New York; the City of New York has brought pany ,have issued their report, which was presented oe 
6,2001 from New York; the Oneida has brought 51,800/ from Brazils ; | half-yearly meeting this day. The gross receipts of the 


the Messageries steamer has brought 20,000/ from Smyrna. The ex- half-year on revenue account were 617,969/ 6s 4d. The ex- 


ports have been 3,000/ by the Tasmanian to the West Indies; 2,248/ penditure of the half-year was 368,387 4s 9d, or 59.61 per 
per Peninsular and Oriental steamer Ceylon to Madras; and 4,400 cs 


- : ipts ; ing 249,585 7 net profits 
sovereigns to Monte Video per Messageries steamer from Bordeaux on cent, of the receipts ; leaving 249,582 Is va - P t 
25th April. to be carried to the credit of the company’s interest accoun 
Silver.—The market has been very quiet; the inquiries for India | with the Government. 
have for the present almost ceased, and the price has declined in a . . } i 
slightdegree. The Shannon has brought about 100,000/ from the West The directors of the Chartered Mercantile B of — 
Indies, but this amount has not yet been disposed of. The Tasmanian London, and China, issued their report on the Ist inst., an 
has taken.15,000/ to the West Indies, and the Ceylon 18,283/ to India and 


which is to be presented at the meeting on the 15th inste)) 
Cine. The report states that the net profit is 38,2037 6s 11d, and 















Mexican dollars have participated in the general dulness of ofr Mar- ivi j ivi 
cal : ) Lying & 
ket, and, in the absence of any demand for China, prices will go to a the undivided profit from the [preceding a niet . ’ 
rate at which purchases can be made for the Continent. ‘The small } total of 108,968! 14s 2d. 
supply brought by the Shannon has not yet been sold. 


| om i International 
Exchange on India for drafts by the Banks, at 60 days’ sight,.is as The annual report of the directors of the 
} 


ee 


: n fit of 
follows :—Is 113d to 1s 112d Caleutta and Madras; 1s 112d to 2 Contract Company shows a gross amount of pro 
Bombay. The ‘Council drafts bid for yesterday were vathet ome 110,553¢ 4s 6d. The usual dividend of 10 per cent. has been 
aemennte, at a as on Bombay receiving 47 per cent. and at Is 1134 | declared ‘The snm of 30,000 has been carried to the reserve 
on Calcutta and Madras 52 per cent. aie : 
advance. fund, and 15,029/ 9s 2d placed to the next account. 
The North-Bastern Iron and Wagon Company, with & 

capital of 2000/0001 in shares of 10/ each, is angoanoee. It 
, sas hase extensive works in the county 0 
old—Bar gold, 77s 94d per oz sta, last | has been formed! 4@ purchase extensive works 


India Government loan notes are 
follows :—For 54 per Cents., 
per oz std last price; ditto, refinable, 78s ! Durham. 


Re-sales took place at a slight 


unchanged, and may be quoted as 


107 to 109; for 5 per Cents., 101 to 108; 
and for 4 per Cents., 874 to 8 : 


Quotations for Bullion.—G. 
price ; ditto, fine, 77s 9d 
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May’5, 1866:] 


PRICES OF ENGLISH STOCKS. 


Cent. .. 
. per Cent. Jan, 1894... 
Cent. Jan. 1894 ... 
Cent. Jan. 1873 ... 


1007 oy s 33d 
Stock, 5} pret last hf-yr) «+. 
pa vont a. . , 
Indian Government Securities, 
India Stock, 104 pc April 1874) «+ 
gecount May 9... eco 
Cent. July 1870 ...|206} 6 


Se in Cone, 
PRICES OF FOREIGN STOCKS. 


eT Sat. | Mon. | Tues. 


Austrian Bonds = ove ose ow 
Brazilian 5 per cent ... ove ese 
44 per cant 1852, 1858, and 1860 
per cent 1863 ove 
cent 1865... ose 
Serip, 457 paid ... 
6 percent ove 
cent (Deferred 3 per cent) 


EFSF 


Ttaliam 5 per cent 1865 on 
Do. 5 per cent (Maremmana Railway) 
Mexican 3percent «. 1 ave 
a a ee oe. 
per cent. Anglo-Fren oes 
Montevidean 


8 per cent 1859... 

5 per cent 1862... 

5 per cent 1864... 

ian & per cent... 
Spercent .. 

percent Deferred .., 


i 


ere 


om. Cert. of Coup. not funded 
44 per cent 1864 
6 per cent. 1854 
per cent 1858... 
jo, 1002 Bonds ,., 
per cent 1862,., 
60i Bonds 
Do. 6 per cent 1863... 
Do. 5 per cent 1865 +. 
Do. 4 per cent Guaranteed 
Venezuela 3 per cent... 
Do. 6 per cent 1862... 
Do. 6 per cent 1864... 
14 per cent eco oso eee ove 
Dividends on the above payable in London. 
5 per cent. Ex. 10 florins 
24 per cent. Ex. 25 francs... 

Do. 44 cent, Ex, 25 francs 
Dutch 2/per cent. Ex. 12 Guil, - 
De4 per cent Certificates...  ... ove] eee 
Italian 5 per cent. 1861, Bx. 25 francs - 493 8% 


rrvvil 


eee 
eee one 


®WEK OF) Dividend | 
Shares. | perannum. 


a 

7t per icles and West India.............000+ 

87 an a Set General Fi Dock .... oes 

i 58697//42 per cent|London and St Katharine ne sGeneee 

0625001 41 per cent] Do Debenture Stock 4 per cent 
er 4! per cent) Southampton .......cesssesssseeee 

82211 {6% per cent Surrey Commercia! 


———————— 


ee 


cococoooon 


130 83 
71.70 
87 90 


Amount;Div. per) _ 


5000043 pr ct.|British Columbia, 6 per cent. Dec, 31, 1872<...cseeeeee 
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Agra and Masterman's Limited... 
Albion ove ose ose eee 
Alliance Limited ... ove eee 
Anglo-Austrian ... eee ooo 
Anglo-Egyptian Limited ove 
Anglo-I Limited ... one 
Asiatic Bank Corporation, nw s! 
Aastralasia ee ee os 
Bank of British Columbi: eee 
Ditto New issued at 2/ pm ... 
Bank of Egypt .. ~ 
Bank otLondon .. a 
Bank of Otago Limited .,. 
Bank of Queensland Limited 
Bank of Victoria, Australia 
Bank of New Zealand ... 
Barned's Bank, Limited... ose) 
Brazilian & Portuguese Limited. 
British and Californian Limited... 
British North America .. on 
ove Charles Laffitte and Co., Limited 
52 per cent] Chrtd Bk, India, Austra., & Ch. 
171 pr cent) Chrtd Merc of India, Lond, & Chna' 
12/ pr cent} 
161 pr cent ‘a od 
62 per cent} Commercial Bank cf Canada ... 
ose Commercial Bk of India & the East 
174’ p cent] Consolidated Bank Limited ... 
92 per cent} Delhi and London Bank, Limited 
52 per cent] East London Limited ... — s« 
5t per cent} Eastern Exchange, Limited... 
oe English and American, Limited.. 
English Joint Stock, Limited ... 
Eng., Seot., & Austra). Chartered 
English and Swedish Limited ... 
European Limited... ove ooo 
Hindustan, China, & Japan Lim. 
Ditto New, issued at 2 pm 
Ditto New eco eco 
Imperial, Limited... ove 
Imperial Ottoman... ooo 
Ditto New eco ove 
Tonian ove ove eco ° 
Ditto New eco oo one] 
Land Mortgage Bank of IndiaLim 
Do 4p c Deben. 1864, for 30 yrs; 
London BkofMexico&S. AmericaL, 
London and Brazilian Limited ... 
London, B Ayres, & R Plate Lim. 
Ditto New, issued at 1} pm ...| 
ustral. 


asim 


a 
te 
iy 


8338 


328388 


London Chrtd Bawk of A’ 
London and County .. 
London Joint Stock 


ooo 
Sessssss 


ee 
sss 


National of Australasia ... 
National of Liverpool Limited .. 
Nationa! Provincia! of England 
Ditto 2nd and 3rd issue eee 
National .. - o oo 
New South Wales oe 29 
New Zealand Bank Corporn. Lim. 
North Western 2... ss aes 
Orienta) Bunk Corporation eo 
eae Commercial, Limited ... 


Provincialofireland .. 
Ditto New eco ose eee 
Scinde, Punjaub, & Delhi Limited 
Ditto, issued at 2 pm ... . 
South Australia .. PP ee 
Stand. of Brit. South Africa Lim. 
Ditto New eee ooo 
Union of Australia ee 
Union of Ireland Limited 
Union of London .. ee 


gsSeSSesesSeseseseesyssasss 


COLONIAL GOVERNMENT SECURITIES, 


Name. | 


3 prct.|Canada Governmt 6 per cent. Jan. & July, 1877-84, 1 


3 pret. Do. 6 per cent. Feb. and Ang.......+.-| 

pr ct. Do. 6 per cent. March and Sept.......| 
Do. 5 per cent. Jan. and July....... 

Do. 5 per cent. Inscribed Steck | 

3 pr ct.jCape of Good Hope, 6 per cent. Dec. 1873 .....s00000+ 

Do. do. Apr&Oct.1890-1900) 

Do, do. do 1880-30, 

Do. do. Jan. & July, 1890-1 

24 pr ct. Do. 5 pr ct. 15 April & 15 Oct. 1900) 

3 prct |Ceylon November, 1868, 6 per cent........ceresseseeress) 

DB 1878, do. 


. 1882, May 15 and Nov. 15 
Do. 1895, Feb. and Aug. ..... 
pr ct.|Natal Government 6 per cent ...... . ..ccccesseseresesenes 
pr ct |New Brunswick Governmt, 6 per cent. Jan. & July 
24 pr ct.| New South Wales Gov. 5 per cent. 1871-6 ,Jan&July 
24 pr et. Do. do. 5 prcent., 1888-92,JanaJuly 
3 pr ci.|New Zealand, 6 per cent....... | 
2} pr ct. \ 5 per cent..... 
pr ct.|Nova Seotia Government, 6 per c ig 187 
pr ct.|Queensland Government 6 per cent. Jan. and July.. 
pr ct.|S. Australian Gov. 6 percent 1868-69, Jan. and July’ 
p” ct. Do do. 1878 and upwards, Jan&July, 
pr ct {Victoria Government, 6 per cent. Jan. and July...... 
pret. Do, 6 per cent. April and Oct. .. 


eeeeecencreceres, 


cooo, 
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0000 is paeall Argue Life ~ aizrine ilentted 
per cent] Church of England .. 


Clerica), Medical. & General Life.. 
Commercia] Union 


Suswwwasmwoh 


Sacncnanwoan 


05 per cent] Guardian 
ro pre ce:nt} Home & Colonial Assurance, Lim. 


SuSSSu 


0000/32 preent|Law Life .. 
zo Lancash 


~ 
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The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 


Satterthwaite's circular issued on Wednesday ast:— 
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Bonds and Shares having Interest and Dividends payable in 
America. 


United States 6 per Cent. Coupon Bonds, 1868... 

Ditto 5 per Cent. Coupen Bonds, 1874 =... 

Ditto 6 per Cent. Coupon Bonds, 1881... as. 

Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Pennsylvania 5 per Cent. Coupon Bonds... 

Ditto Five per Cent. — ooo ove 
Virginia Six per Cent. Bon: 
Atlantic and Great Weotern (| (Ohio Section), First Mortgage, ‘1876 ... 
Detreit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785 
Erie, 7 per cent., First Mortgage, 1867 ... «+. 

Ditto, 7 per cent., Second Mortgage, 1879... 

Ditto, 7 per cent., Third Mortgage, 1883 ... 

Ditto, 7 per cent., Fourth Mortgage, 1880 ... 

Ditto, 7 per cent., Fifth Mortgage, i888 ove 

Ditto, 7 per cent., Preferred Stock ... ase 

Ditto shares, 100 dollars .. oe 
Illinois Central, First Mortgage, 7 per cent. Construction, 1875 

Ditto, 160 dollar shares, ali paid eee ove see 

Ditto, ditto, paid up infull ... eee 

Ditto, Cancelled Bond Scrip 5 dollars each eee ose ove 
Joliet and Northern Indiana 8 per cent., 1st tenet 1874, gua- 

ranteed by Michigaa Central... ons ove 

Michigan Centual, 8 per cent., convertible, 1869, ‘ist Mortgage 

Ditto, sinking fund, 1882, lst Mortgage oo oe 

Ditto shares, 100 dollars’ - 
—_ Southern and Northern Indiana, 7 per “cent. Sinking Fund, 
New York Central, 7 per cent. Bonds, 1864 ooo eee ooo 

Ditto 6 per cent., Sinking Fund, 1883 ~e oe eos 

Ditto, 7 per cent., Sinking Fund, 1876 eee ove 

Ditto, 7 per cent., Sinking Fund, convertible to 1869 ove 

Ditto shares, 100 doilars eco 
Pennsylvania, 6 per cent., lst Mortgage, "1880 oe eee 


Bid. 





Bonds having Principal and Interest, payable in London, at 

rate of Exchange. 

Atlantic & Gt Western (New York Section), Ist Mortgage,7 p.c. 1879 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 .. 
Ditto, (New York Section) Second Morigage, 1881... coe ove 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... 

Quotations calculated and Bonds redeemea at 4s 6d per dollar; 

Interest peya able at 4s per dollar. 

Marietta and Cincinnati, Ist Mortgage, 7 per cent., 1891 eee eee 
a ions calculated at 4s 6d p dol; Interest payable at 4s p dol. 
is Central, lst Mortgage, 6 per cent., Construction... 
Quotations on this issue calculated and Principal and Interest 
payable at 48 2d per dollar. 


Bonds issued in — and having both Principal and Interest, 
yable - London in Sterling, 

Virginia Five per Cont. eee ons eco 
ae Five per Cent. 2. seo aun . 
Panama, 2nd Susteren, 1872 ace ove ove 
Pennsylvania, 6 per ‘Cont, 2nd Mortgage, 1875... oes eee 
Atlantic and Great Western Co: ted Mortgage 7 per cent ... 
Atlantic and Great Western Certificates of Debeniure, 8 per cent... 


20000130 per cent} Anglo-Mexican Mint... 
Atlantic Telegraph .... 


10000/10 per cent|Baugparah Tea Estates, Limited... 
4700 |64 per cent|Berlin Water Works , Limited)...... 
Bolckow Vaughan, Limited ......00+ 


‘58 pr sbre/Britich American Land 
British Colonial Steam Ship (Lim) 


Canada Agency Association (Lin 
116 per “cent|Canada COMPpany.......essseeessereeere 


20000/8s pr share} E.Indian Land Credit & areenantte 
East India Irrigation and ninammeisen 

Lim) 

ic Telegraph. .....0.0- sersersess: 

7000( |. per cent|/English and Australian Sopeet... 

(0 per cent|English and Foreign Credit ......... 

10 per cent}Fairbairn ses ccccescseoceces 

$0000/18s 6d pr s|Fore Street Warehouse (Limited)... 

Limited; 


A eeceecceccceeescoses 


per prayer foe 

800000)6 per cent International Land Credit (Lim)... 
Italian Land ......ce ssscrssssceseeesesees 

(Canal Cavour)... 


Securities etien! eccnceocnces 

50000/20 per cent |London County landabuiiding®ts 
mdon District Telegraph ( 
40000/ 10 per cent | London Financial Association (Lim) 


5000/6 per cent|Lon.&Glas. Engineer. yer ony 
10000|5 per cent/London, Italian, and Adriatic 


¢ — Irrigation and Canai......... 
BLO cevene ernrcceecccscsececescccesosess 
Marine Investment (Limited) 


12000|4 per cent|Mediterranean Extension el. (Lim, 
10000/10 per cent/Merchant Shipping (Limited) ...... 
25000 /6 per cent|Millwall Freehold Land & Docks, L 


2000( | 40s per sh|Nationa] Steam Navigation (Lim). 
Nerbudda Coal and Iron (Limited; 

Ditto NOW ..ccccrccsccsscrceescrceseeees 

20006 |6 per “cent|N.Zeald Loan & Mercan. Agency,L 
20001,| 10 per cent - Zealand Trust and Loan — 


10 per cent} Nowgong Tea, Limited .......... eoeee: 
Ynental Financial (Limited)......... 


seeceeces: 


600000.|2 per cent|Peel River, Land, an ral (Lim, 
Peninsula and Oriental Steam... 
Ditto New .... <ateereenseesseee enensece, 


17331\7 per cent oes 
15000 | 23g pr cent!Royal Mail Steam... 

200000, |10per cent|Scottish Australian Investmt (Lim) 
40000/8 per cent|Smith, Knight, and Co. (Limited)... 
30000/5 per cent|Societe Financiere d’Egypt (Lim).. 
20000/6 per cent|3. African Mortgage & Invest. (Lim.) 

a 7 per cent}3outh Australian Land..........00+. 


75090/6 per cent] DittO Scrip...ccrscccesvescescceeses 
37500|5 per cent TelegraphConstruc. & Mainten (Lim) 
50000 |20 per cent|Trust& Agency of Australasia (Lim) 
si +# per cem|Trust & Loan Co, of Upper Canada 
eee United Kingd. Telegraph Co. (Lim.) 
{14 pr ct|Upper Assam Tea (Limited)......... 
5000) 414 pr ct| Ditto tt 

pre cent} Van Diemen's Land... 

20000 |7 4 per cent) Warrant Finance ( eceseeees 
23600|7$ per cent|West India & Pacific Steam (Lim) 
per cent}W, London Wharves & Warehouse 


pensevevs tuseed 
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May 5, 1866.] 


MiscenLannous.—The following, relating to the New 
Granada debt, was quoted in the Stock Exchange on the 30th 
ult:—“ Messrs Baring Brothers and Oo. have received by 
this mail the following remittances on account of New Granada 
dividend, viz.:—From custom house of Cartagena, 192/ 1s ; 
of Sabanilla, 1327 19s 6d; of Santa Marta (which includes 
527.70 dols from Rio Hacha), 4,000/; total, 4,325/ 0s 6d. 

A remittance of 1,025/ has been brought by the mail from 
Guayaquil, on account of the dividend on the debt of Ecuador. 

The General Oredit and Finance Company of London 
. (Limited), with reference to the Venezuelan 6 per Cent. loan 
of 1864, are in receipt of advices from their agents, Messrs 
Hi. L. Boulton and Co., dated La Guayra, 9th April, of duties 









































‘6 collected (and remitted) on account of the above loan, as fol- 
hy lows :—Per statement No. 72, from La Guayra, 5,514 dols; 
i per statement No. 73, from La Guayra, 8,870.77 dols ; per 
; statement No. 74, from La Guayra, 5,961.59 dols ; per state- 
4 ment No. 75, from Puerto Cabello, 5,795.97 dols ; total, 
hy 26,142.33 dols. 
10 FOREIGN RATES OF EXCHANGE ON LONDON. 
e Latest Rates of Exchange 
4 Ms sor "no ns 34 ight 
eeceeeee 4 .cccee 2 ececee jays’ s 
4 3 Bat oo doe eee weaen 8 month's date 
Kiiectaar,  . Agence 25 17% wee 8 days’ sight 
§ =... Sh Bisco 11 76 seis 20 ae 
3 ie mur Wosesee 11 eat es 2 saat. date 
reveesece serene 13 6 ys’ sight 
3 9 am —& seveee 13 23 8 mouths’ date 
4. 284 3 = 
4 28, 51p 4 80 day’ sight 
° 493 8 months’ date 
a 136} 60 days’ sight 
3 cent. pm evccee - 
3 38 2 per cot om sooree 60 - 
i 2 per cent, pM — eevee 90 _ 
Havana a7} one = 
{ Rio 254 # sane Gy 
} a8 ieee: <> Sane 27 } mie 
Pernambaco ... — 16 scores 273 4 cocgeo 60 _ 
4 Buenos Ayres... Mar. 27.0000 514 2 ecseee 60 _ 
s seen ey Vinewars 48 74d 834 swcoe = Months’ sight 
” ..... = Winn.  0Oqpemeds: «a 6 = 
i Bombay seesecso — 28 cccsee 28 lid a a 
smn at aes pe... cite. OF 
; —_—-_,,..— 18 Seas : 2 ercent. pm sss 20 days’ sight 
ereervees seccee 1$ percent, pr —eseree _ 
{ va Stee. BF ‘saree a ee 
a CUURSE UF THE EXCHANGES. 
80 
. Tuesday. Friday. 
3 Spon 
a Time. |Prices negotiated||Prices negotiated 
. on ’Change. en ‘Change. 
1 Ameodem. we ww short. | 11 158] 11 16g] 1115] 11 16 
" . GS se. a0, 0 8 ms. | 1% 194) 11 19%) 1119] 11 193 
: Rotterdam... i. ese - 1 ia 12 an > iva = Ww 
3 REE din: com, eco - 25 424] 25 47 b 42 
Brussels wn sen we ~ 25 7“ » 474 * *y " = 
Hamburg wn seve - 13 9 
Te ae. ue. ore short. | 25 10} 25 174|| 25 10] 25 224 
4} Baie, ccm 000 3 ms. | 25 37]] 25 424) 25 373] 25 45 
. Marseilles... os. ase - 2b 874] 25 424) 25 40 | 26 45 
t Frankfort on the Main ... - 1195 1204 119} 119% 
1 de aes. ‘ens - 11 20] 1135 || 1220] 12 50 
6 ee - 10 85 | 10 90 a” ae 
Petersburge. ss. ave - 28; 8 
3b EET sin, cen 000 ~ 6 ,, 6 hy 6 274 | 6 28} 
F SEY tin) 0th ne - 463 7 46 463 
ETL cs ge. -cen - 474 475 47 474 
INT acs. ove sa - 2620) 2640) «4. oho 
] Milan aR - 26 20 | 26 40 oa ia 
m=: = : = | BR) 8S) Bs] Bs 
BER ete: Seep = 26 q 
Palermo se ili eee ma 26 20| 2630|| 28 0| 29 0 
55 SENN cn cen eee - 26 20| 2630|| 28 0} 29 0 
LS etn? 0b... sane ~ 51 $1 of out 
_ Ohi’? wie. . See 51 5 
bt Janeiro ane saat _ ia ea ines ie 
is, sep. eee on on a ons 
COMPARATIVE EXCHANGES. — 
The quotation of gold at Paris is about 4 per milie premium, and 
135 the short exchange on London is 25.12} per 1/ sterling. On com- 


é paring these rates with the English Mint price of 3/ 17s 10$d per 

ounce for standard gold, it appears that gold is about 2-10ths per cent. 

dearer in Paris than in London. 

) The course of exchange at New York on London for bills at 60 days’ 
sight is 107} to 107% per cent. At these rates there is no profit on 

* the importation of goid irom the United States. 


a Che Commerctal Cimes. 


POST OFFICE ANNOUNCEMENTS. 
3h On the Ist May next and thenceforward, the British rate of postage 








60 on a letter not exceeding half-an-ounce in weight addressed to any part 

of Norway, and forwarded direct by private ship, will be reduced from 
rH six pence to four pence, which postage must be paid in advance. A 
5 letter above half-an-ounce and not exceeding an ounce in weight will be 
34 chargeable with two rates of postage. A letter above an ounce and not 
sh exceeding an ounce and a half in weight will be chargable with three 
0 rates of postage; and so on, an additional rate of four pence being 
is charged for each additional half-ounce. All letters intended to be 
l 


forwarded to Norway by private ship must be specially directed “by 
ship ” or “ by private ship.” 


reece enema 
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On the Ist May next and thenceforward, packets of books or patterns 
posted in the United Kingdom addressed to any of the British colonies 
or possessions will be chargeable with a single rate of postage for every 
weight of four ounces, instead of being charged two rates, as at present, 
for any fraction of half-a-pound after the first half-pound. 

FOREIGN MAILS. 






























‘Despatch of Next Mail from | Next Mail 
London. Due. 














Destinati 
via Southampton May 19, £.|May 20 
Australia and New Zealand..........000s00 vid. Marediiian ... 26, #,\May 14 
Brazils, Buenos Ayres, Monte Video, }|(By British packet) May 9, ™, {June 
Cape de Verd Islandz........ erececeeseese (By French packet) May 23, £,|May 22 


- of Good Hope, Ascension, and St 


eeeeeeeereesscececessocsceseconeseoses 





via Southampton May 4, » (May 20 
China, Penang, and Singapore..... Marseilles ... May 10, x |May 14 
Falkland [glands ........0000.sessccssseesseseesss| sence enpedpansaceunqean +» May 9, m- ove 
Gibraltar ....... werecccecesevceeceooceneccscesosoes (via Southampton) May 4, «-|May 14 


India (Calcutta), Geyion, and Ionian 
Islan 


AB secrscecsessevere eveveesccsssesosensaeees 


{ via Southampton May 4, m |May 20 
via Marseilles ... May 10, £ |May 14 
via Southampton May 12, m.|May 14 
via Marseilles ... May 18, s.|May 8 
via Southampton May 4, ™.|May 14 
via Marseilles ... May 10, &.|May § 
via Southampton May 19, £.|May 14 
via Marseilles ... May 26, x.\May 8 
seeeeeeenes woe May 12, £. 


Ditto (BOmDBY) scrccccreerereesscesseewersrenees 
Malta, Egypt, and Aden ...escce-ccssrrreees 


Maurltias sccccccccersscccccses . esoocccsecooscccees! 


Newfoundland ..........ssesereseees y9 
Py or by utente esos ane — 9, u.|June 4 
y Pr. porto) .... ecccscrescese May 9, Ey 
Ditto (by Pr. 8. to a ssssnneateteeegenenenennevnnt May 16, ©. 
ni tates, forn: Janada, &c., 
(By British packet).....ccss-ssssscesssess Glew York) 







Ditto (by United States packet) sooo] (New York) sooo. May 9, M. ove 
Ditto (ditto) ......crrccrrrrsscssescessseresseceree|( NCW YOFK) secoserce May 9, & oo 
Ditto (by Canadian packet) ..........000+ (Quebec) .srrrrcre May 10, £.|May 


Demaels :. ccccccscesecocencsersee-cssenscncceses sees orsscsesesssssesessers May 23, &.\May 13 
West Indies and Paci 
Cuba, and Mexico) esssseee May 17, m.|May 14 


+ June 2, mw. May 29 
May 5, £./May 31 
srecscsseersesss May 5, Es ' May 9 


MAILS ARRIVED. 


Latess Dates. ‘ 
o » a April, America, per steam ship Cuba, via Queenstow2a—New York, 
P ‘ 

On the 28th April, Amenica, per steam ship City of Dublin, via Liverpool, 
—New York, April 4. 

On the 28th April, Wxst Ivp14 anp Paciric, per steam ship 
ton—Tampico, March 27; Vera Cruz, April 1: Ha 
March 31; Valparaiso, 17; Coquimbo, 18; Cobija, 22; I 
Islay, 23; Callao and Lima, 26; Payta, 30; Ca: ena, Aprill; Panama and 
Colon, 5; Kingston, 9; Jacmel, 10; San Juan, 13 ; 7; Port of Spain, 8; 
Bridgetown, 10; Grenada, 8; St Vincent, 9 ;°8t Lucia, 10; Martinique, 11; Guada- 
loupe, 11; Dominique, 11; Antigua, 11; Montserrat, 12; Nevis, 12; St Kitts, 
12; Tortola, 14; Bermuda 14; La Guayra, 14; St Thomas, 14. 

CaS . May, AmmRica, per steam ship 5t George, via Queenstown—New York, 


pril 14. 
= May, AMERICA, per steam ship Saxonia, via Séuthampten—New York, 
pril 21. 
On the 2nd May, America, per steam ship City of New York, via Queenstown— 
New York, April 21. 
On the 2nd May, Brazizs, per ship Onieda, via Southampton—Buenos Ayres, 
March 27; Rio de Janeiro, April 9 ; and Lisbon, 28. 
On the 2nd May, Caucutra AND Curva, by overland from Alexandria, per steam 
} jsbip China via Southampion—Alexandria, April 19 ; Malta, 23; and Gibraltar, 27. 
~~ aaa May, AMERICA, per steam ship via Southampton—New York, 
P 





via Southamp- 
7; Santa Martha, 
21; Arica, 22; 





CORN IMPORTED AND EXPORTED. 

«An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal. of the same kinds, exported from the United Kingdom, 
in the week ended the 28th April, 1866. 


Quantities Imported into 









































Kingdm 
cwts cwts cwts cwts 
Wheat ciccccccccccssees| 278988 57079 75614 | 411¢81 
Barley oo| 155635 { 40698 577 | 196910 
Oats .... «| 200854 2720 ese 203574 
Rye..... 530 790 ~ 1320 
Peas .. 19935 6614 ose 26549 
Beans.,.....000+ eos] 3316 14048 one 17364 
Indian corn .. soe} LOOT6L | 21115 | 55499 | 177375 
Buckwheat ..... eee 6434 7000 eco 13434 
Beer or dIgg......+++++- ove tee ooo oo 
Total of corn, ex-) x | 
Clasive of malt... S 766453 | 150064 | 131690 {1048207 
cwts cwts cwts | cwts 
69339 25350 | 10385 | 105074 
Indian corn meal.....| 264} sso 7 26¢ | 
Buckwheat meal...... “ ess ose ove 
Total of meal ....... 69603 | 25350 | 10385 | 105338 
Total of corn and 
mealexclaivet 836056 | 175414 | 142075 1153545 
WAlt rccssccsceosess 














qrs 


Malt csocccrsorsresseesees 











AVERAGES UF GRALN, 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
April 28, 1866 :—= 


Quantities Sold. Average Price. 
qrs_ bush sd 
Whe atirccrrrerereresenes orovesercccccecse 71,745 3 ccoverecccccsserse 45 5 
eo 11,632 4 corercccreerreree 36 3 
3.696 6 sccsccscscvccrrees 24 6 





THE ECONOMIST. 


COMPARATIVE AVERAGES. 


The following is a comparative statement, for the corresponding week in each of 
the years from 1862 to 1865, of the quantities of British corn sold in the towns from 
whieh returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1862, 1863, 1864 :— : 


. 
AVERAGE PRICES. 
Wheat. Barley. 

s ad s a 
58 2 37 «0 
45 8 35 3 


Quantities SoLp. 
Barley. Oats. 


qrs bsh| qrs_ bsh| 
12,864 0 10,406 4 
14,204 3) 7,624 1 
93,095 2| 6,648 6! 
16,974 0 | 3,612 5 | 


Oats. 

s dad 
2 8 
21 11 
19 9 


227 


Wheat. 
qrs beh! 
76,107 


76,375 
62,756 


39 31 1 
39 30 0 


) 
7 
5 


4 
1 
a 
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COMMERCIAL EPITOME, 
FRIDAY NIGHT. 


The supply of English wheat on sale at Mark lane, to-day, was 

only moderate. For good and fine wheats the trade was firm, at 
full currencies ; but inferior produce met a slow sale, at late rates. 
Forcign wheat was in fair demand, and prices ruled firm. For 
barley, there was only a moderate inquiry, at late rates. Malt 
| sold slowly, at late prices. Ozts were in good supply, and mode- 
| rate request, at tormer rates. Beans and peas moved off slowly, at 
| previous quotations. There wasa fair demend for fiour, at late 
| prices. ‘This week’s imports amount to 16,080 quorters of wheat; 
| 3,350 barley ; 28,930 cats: and 510 sacks of flour. 


At Liverpowl, this morning, wheat was in moderate request, at 
last week’s currency. Flour moved off slowly, at late rates. 
| Maize was firm, at extreme quotations. At Wakefield, the wheat 
| trade was slow, at barely Jast week’s quotations. 


|| The Liverpool cotton market has passed through another week 
of great dulness and depression, with scarcely a rally towards 


the market was rather better. The total sales of the week have 
‘amounted to 49,600 bales, of which the trade have taken 35,200 
|| bales, speculators 4,650, and exporters 9,550 bales. The imports 
— week have been 16,500, and the actual export is 8,580 

ales. 
| 38,000 bales upon the previous week. The quotations of Ame- 
| Fieans-are'reduced 1}d'to 1$d, and Kast India and Bengals 1d per 
| Ib since Friday last, the market closing with a drooping tendency. 


| From Messrs Ellisonand Haywooed’s month\y cotton report, dated 
' 2,. 1866, we have compiled the following :— 


\uports, Exeonrs, Homm Oonsumrtion, and Srock of Corron in Great 
Britain, for the first four Months of 1866 and 1865. 


-———Liiverpool.———, 


1865. 
bales. bales. 
1,367,166 .... 642,301 

253,964 91,531 
690,840 499,100 
821,950 517,970 
—— Lendou 
127,080 84,518 
45,630 

32,252 

115,702 





Teport 2. ..sesees- Wedecsssouse w 
Export ......... cevcenccceessss 


Home consumption 


Export 


Home consumption 


726,819 
187,161 
Home consumption 531,352 
Stock, end April 633,726 


| Esrimarep Srocks of Corron in Europe on April 30, 1866, 1865, and 1864, 
; and on Ist Jan., 1866. 
r—~—— April 30———, 
1866. 1865. 1864. 
821,950 ... 517,970 
64,610 ... 115,700 ... 
94,000 ... 60,000 ... 
20,000 ... 35,000 ... 


Ist Jan., 
1866. 
370,760 
90,690 
42.000 


Liverpool ...... sovees 
| London 93,540 
30,000 


| Rest of Continent ... 
Total .....00+0 1,000,560 ... 534,800 


Our latest advices from New Orleans are to April 19. The 
cotton trade at that date was firm, with an upward tendency in 
riees. Low middling was quoted at 38c; and middling at 40c 
per lb. The total arrivals from Sept. 1 to April 14 amounted to 
654,489 bales, and the exports during the same period amounted 
to 569,980 bales, the tack 
bales. 


From Mobile, our advices are to April 16. The supply of 
cotton on hand at that date was 63,082 bales. The arrivals since 


728,670 ... 447,250 





Sept. 1, together with the stock then on hand, had been 398,894 | South Wales and Queensland, 59,708 Victoria, 3,791 Tasmania, 


bales, and the shipments 335,812 bales. 


We have intelligence from Galveston to April 7, 
| for cotton was in a sluggish state, at 29c to 30c per lb in gold for 
middling quality, exclusive of revenue tax. 


| cheerfulness excepting on Wednesday, on which day the tone of 


To-day’s stock is 784,630 bales, showing a reduction of 


on hand on the 14th ult. being 167,749 | 
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From Appalachicola, we have advices to April 2. There had 
been a great falling. off in the receipts, but the trade was dull, at 
next to nominal quotations. 

Charleston advices are to April 14, at which date the cotton 
trade was dull, at 34c for middling quality. The receipts of 
Upland produce since Sept. 1, including the stock, whiok 
amounted to 75,104 bales. The exports were 70,253 bales, the 
stock being 4,851 bales Upland, and 482 bales Sea Island. 

We have intelligence from Savannah to April 13. The receipts 
of Uplend cotton since Sept. 1 had been, with the stock on hand 
at that date, 188,227 bales. The exports during that period were 
172,414 bales. The stock amounted to 15,813 bales Upland, and 


| 783 bales Sea Island. 


The stock of cotton at the leading United States ports is now 
as under :— 
At 
New York 
New Orleans 
Mobile 


bales. 
215,000 
167,749 
63,082 
10,322 
5,333 
16,596 


478,082 


Total 

Advices from Bombay, via the Persian gulf, are to April 30,| 
The cotton trade at that date was much depressed, and prices | 
were lower. Dhollerah was qnoted at 12d; Broach, 114d;} 
Oomrawuttee, 1244 per lb, free on board and freight. Freight 
to Liverpool was 40s per ton. The fortnight’s shipments of cotton 
had been 45,000 bales. 

The colonial and foreign grocery produce markets have, on the 
whole, ruled steady, at full quotations. The amount of business 
transacted is only moderate’; nevertheless, last week’s prices have 
been supported. The duty paid on tea, last week, was on 
1,020,853 Ibs, whilst the export for the week ending April 26 
amounted to 1,017,586!bs; making a total of 2,038,489 Ibs, 
against 1,223,919 lbs last year. 

We extract the ‘following from Messrs 
circular :-— 


ImPorRTS and Srocks of SuGar and Correre at the Principal European 
Ports, for the Month ending March 31, 1865 and 1866. 


Wy 


Trueman and Ronse’s 


| Sugar, 


Stock, 31st'Mareh, 


— 


Imports, ' 


1,490 
6,500 
5,120 
350 
1,750 
4,450 | 
2'980 | 
66,240 | 51,370 | 28% 
99,060 | 170,240 | 169,870 


| 170,580 | 165,300 | 221,610 | 198,290 


* The stock of sugar in Holland is in first hands only; iv all other 
countries in first and second hands. 





COFFEE. 


Imports. Stock, 31st March, 


tons 
Holland 27,620 40,350 
France .. a i wad 
4,610 2,610 | 
6,500 4,000 
5,680 7,130 
660 150 
2,160 3,180 
2,900 560 
3380 40 
58,020 | 50,430 
10,370 10,870 


be 58,350 | 68,390 | 61,300" 


The public sales of colonial wool will be commenced on 
Thursday next. The arrivals since the close of last sales had 
amounted to 121,100 bales, comprising 16,366 bales from New 


CRN ctrenniscittrenswnens 55,700 
Great Britain 7,030 


50,460 
7,890 


62.730 


| 17,205 South Australia, 1,932 Western Australia, 8,267 New 


The demand | 


‘The receipts since | 


the 1st of Sep:ember had amounted, with the supply on hand at | 
} that date, to 161,701 bales, against 129,187 bales in 1860-1, | 


The exports during the same period were 151,379 bales, agsinst 
122,972 bales in 1860-1. The stock at latest date was 10,322 
bales, against 6,215 bales in 1861. 





Zealand, and 13,836 bales from the Cape of Good Hope. 

The Liverpool public sales of East Indian wool were com 
menced yesterday. ‘Ihe biddings for the best qualities were 
steady, at fuil prices, but out-of-condition produce svid at rather 
lower rates. 

Copper has been seduced in value 5/ per ton; Scotch pig iron is 


| now quoted at 66s to 66s 9d cash, mixed numbers, being a heavy 


fall from the late highest point. Other metals are in but moderate 
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request. The following from Mr L. Th. Van Houten’s circular THE COTTON TRADE. 
relates to Baca tin in Holland :— 



































































1866 1865 1864 LIVERPOOL—May 3. 

. che sane. slahe Cotton has been in limited demand throughout the week, the 
Import in April aseaneeceonceepecagece ns ss cae ao <a ae weight of the stock continuing its depressing influence, aud in 
Previously this year...........+... woenee 66,0 aco. Sage aoe 1059 -| she absence of relief from ths anxisty so long felt re ing 

Total 4 months.........+.csceeeeees 84,141 ... 83,797 ... 66,509 | tinental politics, quotations showa further decline of fully 1d per lb. 
The disposition evident on the part of the trade this morning 

Deliveries in April (old warrants)... 6,140 ... 5,660 ... 6,877 | to buy more freely has received a check from the advance of the 
Do ex sale March 22, 1866......... 18,052... Sage bebe ae Bank rate to 7 per cent., and the market shows increased heavi- 
ness and irregularity. Sea Island is dull, but without mueh change. 

PHM APT... ccrcccseccsssesee 24,192 ... 5,660 ... 6,377] American declined daily until Wednesday, when prices slightly 
Previously this year ......sssesseeeeee 37,145... 18,857... 20,440 | rallied, but have again relapsed, and close 1d to 1$d below last 
Saad peepee ——— | week. Brazil has been in pretty fair demand, butim consequence 

Total 4 momths.........ccesecccores 61,3837 ... 24,517 ... 26,817 | oF the great desire to sell, quotations are reduced 1d to 14d per Ib, 











except for Maceio, on which the decline is only 4d per lb. Egyp- 
tian continues in request, and with good staple commands full 
rates. but a large proportion of the stock being poor and wasty is 
1 | almost unsaleable; prices are consequently even more irregular 
5 | than usoal. Smyrna is reduced $d per Jb. The difficulty of 
realising East India in every description except the higher grades 
of the new crop, has much increased this week. Prices have, 
therefore, continued very irregular at a general decline of 1d to 


Steck second hand (old warrants)... 61,850 ... 42,890 ... 48,721 
Do ex sale March 22, 1866......... 85,418 rae he 











UE Toacassiccosenvesssensosesacveces 147,268 ... 42,3890 ... 48,7 
I... cos snsthhepensceveecorgs 66,165 ... 168,201 ... 119,4 


9 
7 











TOI occsccccsascceqoosccscons 213,483... 205,591... 168,196 




































Quotation, April 30—Old terms...... ‘Ss .. 60f .. 674 | 14d. Bengal has been rather less pressed, but is also fully 1d 
I cccccescocccccewnescoseceses 4721 wis 58411 dae 65341 lower. The business in China is very limited, at a further partial 


Respecting the leather trade of the past month, Messrs Powell 
and Co. observe :—The leather trade during April has not shown 
any material change; the trunsactions exceeded those of the pre- 
vious month, and have reached a full average for the season. 
The stocks on hand continue very small, with the exception of 
English butts of medium weights and qualities. Prices have 
searcely at all varied, and the present aspect of the trade con- 
tinues to indicate a steady market. In raw goods the business 
has chiefly been done at the public sales, but a declining tendency 
has prevailed. Weare still without any arrivalsof River Plate hides. 

ish and olive oils continue firm; but other deseriptions of oil 
are a slow sale. French spirits of turpentine are now held at 
50s per cwt, on the spot. P. Y. C. tallow is selling at 47s 3d per 
ewt, on the spot. 

Inreference to the state of the money and commercial markets 
at New York during the week ending April 21, the New York 
Commercial and Financial Chronicle of that. date says :—‘t Mone- 
tary affairs continue to exhibit the extreme ease noted during late 
weeks, Among the banks and private bankers there is a plethora 
of funds seeking employmert, and which the demand from brokers 
and merchants is insuflicient to absorb. A portion of the surplus 
isbeing wsed in the purchase of compound interest notes and 
Seven-thirties as affording a good source of interest, while the 
compound notes are available as a legal tender reserve. The 
notice of the Treasury Department that after May 1st the interest 
on Cleating House certificates will be reduced to 4 per cent. is 
likely to be followed by the withdrawal of a portion of those 
deposit», the probability being that the withdrawn funds will te 
invested chiefly in compound notes. The amount of those deposits 
at New York is about $25,000. There has been less demand for 
money for the purchase of Western produce than is usual in anti- 
cipation of the opening of navigation. The high price of produce 
in the West has checked orders from this city, and the supply of 
produce bills is consequently nominal—one of the causes of the 


decline in prices. 

The transactions to arrive continue limited, and the latest quo- 
tations were this day, for Mobile, basis of middling, April ship- 
ment 14d per lbh—Oomrawuttee, fair new merchants, Mareh sail- 
ing, 103d; March-April shipment, 103d; February and March 
sauing, 10d—Bengal, fair new merchants, March-April sailing, 
73d per Ib. 

The sales of the werk amount to 49,630 bales, including 4,659 
on speculation, and 9,550 for export, leaving 35,480 bales to the 
the trade. The sales to-day will probably amount to about 6,000 
bales, with a very quiet market. 

PRICES CURRENT. 
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CES CURRENT.—May 6, 1864. 
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prevailing ease in money. The discovery that Ohio and Indiana Ord. | Mid. | Fair. | Good 

are a to require a large amount of grain to make up their Pile. 

own deficient crops, and the current forwarding of a large amount per Iblper Ib per Ib 
of wheat to those States from Chicago, anh, vlad the last few sone wr ors re wt ae en 
days, put the price of breadstuffs in this market nearer to quota- | Se Island 2 Sr See 

tions at Chicago, and there is a conse t bability that the | Movile.. 33 | at} al : 

D : . quent probability that the | Mobiie.... 26 | 273] 28% : 
obligations of New York to the West may be early largely | New Orleans 236 | 2 | 29 = 
increased. At present, the course of Western exchanges isin | Rene een” ~ at id ro 284 
favour of this city; and, from both Cincinnati and Chicago, our | Maranham ............... .. | 28 | 28%] 288] 29 
brokers are receiving daily remittances. Among the banks and anes rote 364 = so = | 7 
discount houses there is an improvement of confidence in the | Smyrna =... 20 | 21h] 228 | 234] 24 
condition of business firms, the shock of a heavy fall in prices | W- India, & oa | 283 | 33 | ion 
having been sustained without any important symptoms of weak- | [oUyith«---~-- a iw ao 225 | 23 
ness. Commercial paper is actively sought after, and the better | Ginned Dharwar ...) ... | 21 | 22% | 234 | 24 
grades are comparatively scarce. Prime 60 days notes are current ee 14 y = I 3 
at 6 to 64 per cent.; 4 months choice names at 6} to 74 per cent.; | Mangarole ..cc0cce] 133} 16 | 208 | se | one 
paper ranking as ‘‘ good” quoted 7$ to 9 per cent., and lower Comptia ar-.---o-ncseee me, Oe et Ss 33 
grades 10 to 15 per cent. On call loans the rate has been gene- — 1 ig 205 | 214 | ~ 
tally 5 per cent. during the week, with exceptions at 4 to 4} per | Bengal.. . ; 






China .. 






Cent. and at 6 per cent. The following are the rates for the 
various classes of loans :— 





Imports, Exports, Consumption, &c.—1866. 








































Per cent. per annum aot _= - wy EL = _ . 
si . ; , to : t ; 
Loans on call, stock securities ............... eeessesceseeees 5 6 Descriptions. 1865 re 1866 1865 or 1 
_ Do. bond and mortgage sii ft bales bales bales bales 
wine endorsed bills, 60 days ......ccse...seeseees ans Oh ate American ....0+0+0 im on — seveee one oe as 
ood do 3to4 months ...........0 . ae Brazil, Egypt, &c. soe BAGTET 4. 358519 0000 oe 
Do do Single NAMES ,.......+s0-e000 ne 9 10 Bast India, China, and Japan... 260663 ... 438314 00. $0668 ... 120465 
Lower grades 10 15 7 272552 
reset cenccseessemecesessessncseseenensssnsescssecs . GUE witinipinestianael 704696... 1383753. ...... 102149 ... 272552 
Gold has been very firm during the week, partially from an active e Stock, May 3. Consumption from Jan. 1 to May 3. 
demand for customs duties, and perhaps equally from the specula- 300s _— fa — 
tive demand for loans. The price has fluctuated during the week I iia 784630 522060 cesscesereees .. 740820 
tween 125$ and 1273 and closes at 126%, with a weak tone® The above figures show 
steady demand for consumption, with the firmne-s of gold, bales 
j : 2 ; Ani f import compared with the same date last year Of ...sserrsseesee 679,040 
advance in exchange, end easy money, have united in promoting @ | ‘4:5 increase of quantity taken for consumption Of....... cosnsnscoquagpegneowes. 218,206 






eoreee scessesensnerens 247,620 





tter tone in business circles.” An increase Of Stock Of ssos-ecerssnesessenessens seutaaoeiaiiiyan 
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In speculation there isa decrease of 1,230 bales. 
The imports, this week, have amounted to 16,507 bales. 
actual exports are 18,588 bales. 


Srocss or Corrow at CorREsPoxpmc PERIODs. 
Bales. 


The 


Bales. 

eevee $403,270 
515,570 
499,440 
537,470 
601,690 


LONDON—May 4. 

Annexed is a of the circular issued this week by the 
Lendon Cotton Brokers’ Assuciation :— 

The quotations given below show a further fall of 1d to 1}d per 
lb for the week, both for cotton on the spot and to arrive. With 
the exception of 2nd instant, on which day a more cheerful feel- 
ing was manifested, the market has been dull and drooping. 

PRESENT QUOTATIONS. | 
ir 
Ord. to Mid. Mid. Fair. toGodFair.. Good to Pine 
lb lb per lb per lb 
ds a 4 
115@ 12 
2 12 


Smyrna and Greek 8} 10 10$ rs tapentene Tame 

Sales, to arrive, this week—40 bales Oomrawattee, at 104d, 
gueranteed fair, March sailing ; 1,150 bales Tinnivelly, at 94d to 
10d, guaranteed good fair, March to January sailing; 500 balks 
Western, at 104 to 103d, guaranteed fair, March to January ; 
600 bales Coconada, at 94d to 10d, guaranteed fair, March to 
January shipment ; 720 bales Bengal, at 7 1-16d to 8d, guaranteed 
fair and fair new, for April shipment to January sailing; 200 
bales Scinde, at 7}$d to 72d, ranteed fair new, February to 
March shipment.—total, 3,210 

Imports, Dalivertms, anv Stock oF Inpia, CHINA, AND JaPan 

Corrox x Lonpon. 


Barat & 
Scinde. 
bales. bales. 
19641 ... 95066 ... 17377 
7529 ... S67ZL ... 6159 ... 
12012 ... 67185 ... 10290 ... 
594) ... 81378 ... 12738 ... 
ew 50627 ... 14296 ... 
- 55160 ... 6104 .. 
ow 38760 ... 8843 ... 
- 16884 ... 


Imports, Jan. 1 to May 3, 1866 
a _ m 1868 


Delivered, Jan.lioMay ines 
~<a 


seeececcesorececes eee 


BD ecteeniessienes wee 89856 20. ses: ine 
NEW YORK—April 21. 
During the week the receipts of cotton at all ports have reached 
about 44,000 bales, and the exports 50,000, against 64,000 last 


—_— Below is the movement for the week, and since Septem- 
1 


nce 876881 


This 
week, 
42,000 


Previously, 
since Sept. 1. 
.-- 1,670,000 


Total to date, 
since Sept. 1. 
Receipts at the ports --» 1,712,000 
Exports to Great Britain 
Exports to France 

Exports to other foreign ports 


843,000 
141,000 
44,000 


881,000 
149,000 
48,000 


Total foreign exports 50,000 ... 1,028,000 ... 1,078,000 
Notwithstanding the unfavourable European news, prices at the 
commencement of the week were steady, but later they have not 
been supported. For some days past the market has had a dull, 
d ing appearance ; a fair amount of business being done, but, 
at the same time, a general want of confidence has prevuiled. 
The sales of the past week amount to 16,000 bales. The stock 
in this market is reduced to 215,000 bales, and the stock in the 
principal ports of the United States'is now 490,000 bales, which 
is @ reduction of 80,000 bales in three weeks. The scles to-day 
are 1,300 bales, market closing weak at the following quota- 
tions :-— 

New Yorx Crassiricarion. New Orleans 
Upland. Florida, 


Mobile. and Texas. 


Low Middling ......... einen! Oca a etn OS 
BIGANING  ssecssercoscere 36 


covccesse 84 


, 
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The receipts of cotton at this market, for the week ending April 
20 were as follows :— 

From— 
New Orleans 


bales. From— 

2,950 | South Carolina 

8,682 | North Carolina 
... | Norfolk, Baltimore, &. .., 
325 

2,964 | Foreign 

Total for the week 

Previously reported 


The ex,orts of cotton were as under :— 
>————Week ending— 
ng————___, 
Mar.27. April4. April 11. April 1§ 
bales 13,257... 8,779... 14,108 ... 18.586 


2416... 485 
om 1101 
920 


To— 


Havre we 
863 ... one 
1,225... 2915. “"g 
10,902 ... 
$29,921... 


20,142 ... 
350,823 ... 870,965 


_ 


323,312 ... 


Total from New York since 


July 1, 1865 389,921 ... 350,823 ... 370,965 ... 391,966 


MARKETS IN THE MANUFACTURING DISTRIOTS, 


There has been a fair average business doing in goods, this 
week, and the quotations gencrally have been well supported, 
Coals have been disposed of in large quantities, at extreme rates, 
The iron markets have been tolerably firm. 

MancuEstér, May 3.—This market has drooped from day to 
day, and now the announcement of a rise in the Bank rate has 
quickened the downward tendency. Sellers who are coming out 
of order are very anxious to press sales, but buyers appear to 
think the market will fu:tber recede. Quotations for current 
qualities of yarn may be calied about 21 per lb down from last 
week, and piece goods almost, if not quite, in the same proportion, 
However, to-day’s prices m»y be called mostiy nominal. 

CompaRaTive Starxuent Of twe Cotron Traps. 


+ 
1 


Ditte good 
No, 40 Murs Yarn, fair, 2nd quality 
Ne. 30 Waren Twier, ditte 


= ; 


Se 


26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz) 


Htewsrs we 
BORD IO 
3 


1 
1 
1 
| 1 
8 
1 


me 


27-im, 72 reed, ditto ditto 5 lbs 2oz| 1 
39-in, 60 reed, Gold End Shirtings, 37}) 
yards, 8lbs 4 oz | 14 
4@-in, 66 reed, ditto, ditto, 8 Ibs 120z| 16 
40-in, 72 reed, ditto, ditto, 9 Ibs 402! 18 
99-in, 44 reed, Red End Long Cioth, 36) 
yards. 9 Ibs 12 


ec eoFegr~ eg 


com enaenr 


2 2am oo~ mes’ 
Ssr 
on 


eae 


9 !22 0 117 

Lexps.—In tbe wooilen cloth markets tbere- has been a fair 
business done, considering the amount of seasonable goods in the 
halls. The continued high price of woul and the smaliness of the 
stocks cause manufacturers to seek an advance on prices current 
afew weeks ago, andalso dispose them to act cautiously with 
respect to orders for future delivery. At present, both large 
manufacturers and the country clothiers are well employed. 

Rocupats.— The flannel market is much in the sawe languid 
state as for the last week or two it has been described to be. 
Few buyers attend the weekly market. The Yorkshire trade is 
much duller than it bas been for some time. 

LzicesTER.—The hosiery trade continues satiefactory. Plain 
goods are in request, and the fancy branch is well engaged. In 
the cotton department there is a fair business doing. 

NorrineuaM.—There is no improvement in the lace trade. 
The hosiery trade remains active. Goods for shipping are ia re- 
quest, and the home market is buoyant, 

HvuppERsrizip.—The continued cid weather is evidently 
affecting the demand for spring and summer goods very injuriously, 
while regular market goods in medium mekes and colourings are 
also going off very slowly. Better class fancy goods ere being 
steadily produced to order in considerable quantities for the 
autumt trade, and employment throughout the districts continues 
plentiful. Prices continue very firm for all classes of goods. 

Suerrietp.—Large orders have come to hand from America for 
steel, in anticipation of an increased tariff, and for the same reasoa 
cutlery and other goods are being freely shipped, though there 1s 
little present demand for them. ‘The continental markets are 
rather duller, owing to political disquietude ; and, on the whole, 
there is less doing in the home markets. ‘ 

WotverHamPton.—There is no change in the demand for iron, 
but as a rule a continuous flow of small orders keeps most of t 
works in fair operation. There is an improvement in the te 
demand for hardwares and most branches are actively emplo: 

Donper.—Our fisx market has been very dull, and alt 
the necessitics of consumers have caused them to come into | 


ea ed eee a eee eset SEs SESESESEE WT 
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for small lots to keep their machinery goiog, they have 









operated as sparingly as possible, and the tendency of prices has 
490 pen rather in their favour. Jute continues inactive, and prices 
944 srenominally unalt+red. 

1,129 BrurxcHam.—The reports as to trade in this town are very 
2,174 misiectory. | There is a regular supply cf orders through the 
te ufacturers have not perhups, as a rule, so many 
608 on their books as they had a little time since, but there is 





no approach to slackness in any of the principal branches. 
————— eae 


CORN. 














is AMERICAN GRAIN AND FLOUR MARKETS. 

586 New Yor«, Apri! 21.—Flour continues to arrive very sparingly, 
485 the receipts being scarcely haif as large as for the corresponding 
+101 jod last year, while the demand has been largeand steady. There- 
920 fore, with steadily declining stocks and prices below cost, a specu- 





Jjative movement has sprung up, and in some cases, particularly 
for flours made from the best spring wheats, prices have advanced 
fully $1 per barrel. In wheat, the advance in the finer grades of 
amber spring has amounted to 20c per bushel. Accounts from 
the Southern and Middie States are favourable as to the growing 
crop. Respecting spring wheat, nothing as yet can be said. Corn 
bas been firm, but dull. Extreme low freights have permitted 
moderate shipments. At to-dsy’s market flour was heavy ; wheat, 
8c to 6c lower; oats and corn dull. The following were closing 
uotations:— Flour— Superfine State Jand Western, $7.10 to 
7.50; extra State, $7.75 to $9 ; shipping roundhoop Ohio, $8.75 
to $9.25; extra Western, common to good, $8 to $10.85; 
double extra Western and St Louis, $11 to $15.50; Southern 
supers, $9.25 to $10.40; Southern fancy and extra, $10.50 to 
5.75; Canada, common to choice extra, $8 to $12; rye flour, 
ne and superfine, $4.50 to $5.25 ; corn meal, Jersey and Brandy- 
wine, $3.80 to $4.40 per barrel. Wheat—Chicago spring, 
25 to $1.80; Milwaukee Club, $1.60 to $1.85; red winter, 
1.80 to $2.30; amber State and Michigan, $2.40 to $2.50; 
white, $2 to $2.80; corn, Western mixed, 82c to 88c; Western 
, 88¢ to 90c; rye, 70c to 95c; oats, Western, 44c to 59c; 
ersey. and State, 55c to 63c; barley, $1 to $1.18; malt, $1.20 
to $1.30; peas, Canada, $1.10 to $1.20; white beans, $2.20 to 
$2.70 per busbe!. The movement in breadstuffs at this market 
since Jan. 1 has been as follows :— 












LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Evenine. 
The arrivals of English wheat up to our market, this week, 







have been only moderate, and in but middling condition. ‘I'he 
few fine samples on offer h.ve found buyers at full quotations, but 
i kinds have been much neglected, at late rates. The 
imports of foreign wheat have been on a liberal scale, and the 
demand has been in a sluggish state, at about stationary prices. 
Barley bas come freely to hand, and the demand for even the finest 
has been heavy, at barely late currencies. There has been a fair 
sale for malt, at full quotations. The supply has been moderately 
extensive. Oats have changed hands to a fair extent, on former 
terms. Beans and peas have sold at late rates; but the inquiry 
for them has been wholly confined to small parcels. We have no 
change to notice in the valve of either English or foreign flour. 
The trade has been very quiet. 

The country markets have been devoid of animation. Produce, 
generally, has commanded very little attention. 

Throughout the continent the wheat trade has been steady, at 
full quotations. Barley, oats, beans, aud peas have met a slow 
eet on former terms. The shipments of wheat and flour 
from America continue limited. 

In Scotland, wheat has ruled about stationary. All spring corn 
has changed hands slowly, at late rates. 

. The Irish markets have been somewhat heavy for wheat, on 
ormer terms. Barley avd oats have been steady in price: Other 
kinds of produce have sold heavily. 
5 The supply of English wheat on sale at Mark lane to-day was 
ut moderate. The trade for good and fine samples ruled firm at 
full prices, but the demand for inferior qualities was quiet at late 
rates. Foreign wheat was in fair request at full currencies. The 
rg d for barley ruled quiet, at about late prices. Malt met a 
slow sale, on former terms. Oats were in good supply, and a fair 
‘mount of business was transacted on former terms. Beans end 
peas ruled quiet, at late rates. Flour changed hands to a moderate 
he at previous quotations. 
ss Teference to the state of the florting trade, Mr Dornbusch 
pone: Seliows :—The arrivals of floating cargoes have been 
rge during the last two days, making a total arrived since last 
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Friday of 72 cargoes, viz.—19 wheat, 14 maize, 13 barley, 7 
oats, 1 milletseed, 1 linseed, 1 rapeseed, 14 cotton seed, and 2 
locust beans. The trade has been steady in tone, but not active, 
Wheat unaltered in price. Maize, fine sorts 6d dearer. Barley 
1s to 28 cheaper. The reported sales are as follows :—Wheat— 
6 arrived cargoes, Odessa Ghirka, 433 6d; Marianopoli, 44s 9d ; 
Kanissa Trieste, 43s; Banat, 42s and 42s 6d per 4921bs; Polish 
Odessa, 40s per 480lbs. Maize—2 arrived cargoes: Kustendije, 
278; Lagos, 303 34 per 480 lb». Barley—2 arrived cargoes: Kus- 
tendje, sup. 278 94; Odessa, 27s per 400 lbs. Oats—Russian om 
St. Petersburg, to be shipped, 18s 6d net per quarter, f.0.b. 
Cotton seed—Arrived: Egyptian from Alexandria, at 7/ 7s 6d 
aod 7/ 108 per ton. 
fhe London averages announced this day are :— 















0 
Wheat. Barley. Malt. Oats. Flour. 
qrs qrs ars ars 
English &Scotch 930  ....0. B10 sseee © 2960 ..co0e 1OLO  acoeee 880 
TWAan cccccccccscoese cen eneeee coe enenee ee esecee ces ee eeee ove 
FOreig[ sesvecceeese 16080 sescse 3850. see ce one sevees 2020.) 
= 
PRICES CURRENT OF CORN, &c. 
<2 s 8 
Waxat—English, Old white...... 52 55| Oats—English, Poland & potato 27 32 
red... 48 «250 — white, feed ...... 22 «27 
English, white, new......... 44 «(50 — dD ACK cccrnsereesenne 22 «26 
TOd, NOW sseeese chameanenin 40 45] Scotch, Hopetown and potato... 29 382 
Danzig and Koenigsberg, high — Angus and Sand; ...... 27 62 
MIRO .cocccccccccscccccscccscocsces 54 = 60 — common 26 = 
- a new 48 53 Irish, eon: - 25 
Rostockand Wismar, new&old 46 52 = Wwhite, feed 23 2% 
Stettin, Stralsund, and Wolgast 46 52 om. BIMGR « ccccoecccccccccccsossece 23 «24 
Marks and Mecklenburg......... .» «+» — Light Galway.......sse ss ee 
Danish, Holstein, & Branswick eee} Danish cece 24 26 
Rhenish and Brabant ........0.0+ «++ «| Swedish ... 24 26 
St Petersburg, soft...per496lbs 45 48 Russian ... 22 «26 
Am and Canadian, red... 47 49} Dutch and Hanoverian... 22 2 
Odessa and Sea of Azelf, soft, RYE—English.....0.00.00eseseereresees 33. Ot 
POT 49G IDB .....sserrecesee-eveeere 48 «446 Se ee qr 38 43 
és Egyptian, Saidi......per 480 lbs... =... Foreign, BPTIN® ..rcccceres oe ar. 
BaRLexy — English malting, new = $ Inpian Corn, per 480 ibs 2 
weneeanectes ce. 006 — yellow and mixed 31 32 
grinding 2 ee ess} Galata, Odessa, and I 
Foreign malting .......0..sc0ce- 34 «688 FOMOW crorscreressrs-ssoresereserere 29 3B 
_ , per 54 lbs... 32 34) Frour, per 280 lbe—-Town 
- ecevcceserccssesee 30 «32 tothe baker ......... 43 46 
Odessa and Danube, per400lbs 27 «29 Country marks «....0.00 s.-ss-000 - 30 86 
Brans— eneenvocesssconceoce 38 49| French and en 30 36 
Dutch, Hanoverian, and 38 40| American and tancy 
Egyptian & Sicilian, per 480 lbs... ... brands per 196 Ibe............0++ 29 «30 
Px.e—English, white boilers,new 4@ 42/| American superfine to extra 
— grey, dun, and BUPOTANG ....cveererrrerereecsseree 27 2B 
Maple ..-...0. 37 44; American common to cones 2602 
AH DNC... cercrenseeeee 42 52 — heated cose. 00 
Foreign, white boilers, old 40 42 | Oatmmai-—Sootch, fine, perton £14 16 
a FOOMINT cevceeverree 38 0-40 o a enn: 4: 











VOLONIAL AND FOREIGN PRODUCE MARKETS. 


TRANSACTIONS OF THE WEEK. 
For Report OF THIS DAY's Markets szz “ PostseRir?.” 
Mincine Laws. Frivay Moriya. 

Sucar.—The market is steady, but entirely without activity. Yester- 
day, the sudden advance upon the Bank rate had its influence, and the 
demand abated. Of West India, 1,900 casks sold in three days, includ- 
ing Barbadoes, by auction, at 30s 6d to 358; grainy Demerara, 35s to 
388; grainy Berbice, in bags, 32s to 38s per cwt. A few floating car- 
goes have been disposed of upon last week’s terms. 64,700 baskets 
Java will be offered by auction by the Netherland Trading Company, 
on the 24th inst. The home deliveries have been 18,200 tons smaller 
than to the same date last year, and those for export show a decrease of 
5,450 tons. Heavy landings have augmented the stock to 81,200 tons, 
against 88,500 tons in 1865. 

Mauritius—There have not been any public sales, but a few 
parcels sold by private contract. 

Bengal and Madras.—No transactions of importance have taken place. 

Natal.—1,255 bags, offered by auction, sold: brown, 26s to 29s; 
yellow, 29s 6d to 33s per cwt. 

Foreign.—1,289 boxes Havana, submitted yesterday, were partly sold 
at 388 to 39s 6d for florettes, 11s 8d duty; white, 12s 8d duty, at 42s to 
43s bought in. Three floating cargees of Cuba mucovado have sold 
at 20s to 20s 6d for the United Kingdom. One of Havana, No. 114, at 
248 per cwt. 

Refined.—The market has been firm owing to the reduced supply of 
goods, Low to fair qualities command 44s to 45s per cwt. 

Rom.—Some business has been done at last week’s quotations, and the 
market is steady. Fair Demerara has sold at 1s 6d to 1s 6}d per proof 
gallon. 

Cocoa.—The market continues steady. 420 bags Trinidad offered by 
auction sold at 70s to 90s 6d. 1,185 bags Grenada found ready 
buyers at the full valuations: low to fair, 638 to 68s 6d; fine red, 
70s 6d to 79s. A small parcel of Surinam bought in at 85s per cwt. 
The stock of colonial is reduced to 6,040 bags, being much smaller than 
usual. 

Txa.—Business has been almost suspended by private contract. The 
sales on Tuesday contained 8,752 packages, 7,664 found buyers, nearly 
all being printed “ without reserve.” The auctions proceeded steadily, 
prices being about on a par with those of the last series. Several parcels 
of common broken and dusty leaf congou realised from 8d to 8 com- 
mon black leaf 1s 0}d to 1s 144; one mark of fair quality ik leaf 
congou—unpaid prompt, for cash—brought 1s 9d to 1s 9}d per Ib. 

CorrgE.—Fine qualities p:aintain their position, but coramon are rather 
lower, and not readily saleable. 1,583 casks 780 barrels and bags plan- 
tation Ceylon, by auction, all sold, a few lots very fine 958 up to 122s; 
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4 fine, 85s to 94s ; low middling to good middling, 79s 6d to 84s. 
| 161 casks 6,273 bags native were chiefly sold: low and mixed, 64s to 
| 65s 6d; clean ordinary to fine, 66s to 72s. 1,667 bags East India: pale 
to good, 78s to 85s; fine close-made, 93s 6d to 97s; Singapore, 638 to 

68s. 31 bales fine long berry Mocha sold at 128s, owing to the 

reduced stocks. 25 casks 40 barrels and bags Jamaica sold at 65s to 
109s. 130 bags Costa Rica, of the new crop, brought 81s 6d to 82s per 
ewt for palish. 

Rice.—A bout 35,000. bags soft grain have sold during the week at 
moderate prices, but there is not much demand now. Quotations 
ranged as follow: superior Rangoon, lls 3d; good Bassein, 10s 6d. 
Neorancie, 10s cash. Abont 2,600 bags fine white Bengal of the new 
crop are reported at 16s 74d. Three floating cargoes of soft grain 
have sold at 10s 3d to 10s 4$d per cwt. 

IMPORTS and De&LiveRixs of Kick to April 28, with Stocks on hand. 
1866 1865 1864 1863 
tons 4510 ... 22130 ... 20730 11230 
Delivered 15900 .,. 22000 ... 20400 .,. 22860 
Stock... + 22630 ... 42340 ... 46260 .,. 52500 

—SaLTPETRE.—A partial inquiry prevails at the low rates last quoted. 

Some iew parcels of Bengal are reported by private contract: refrac- 

tion 8} to 3, 22s 6d to 23s. 1,400 bags, by auction, sold at and after- 

wards: refraction 5 to 2%, 23s; 8%, 22s cash. 200 tons to arrive at 
23s 6d to 24s per cwt. 
Imports and De.iverties of SALTPETRE to April 28, with Srocks on hand. 
L866. 1865 1864 1863. 
1990 4110 ... 7880 
2 4030 4210 4790 
5360 ... 7060 6850 

Spiczs.—aAll kinds are dull. Black pepper has been almost neglected 
pending the financial statement of the Government. 2,648 bags Penang 
offered by auction, were taken in; a portion being since sold at 34d to 
$id for low. 851 bags Tellicherry part sold at 34d, the remainder 
taken in at 33d. 259 bags Singapore part sold at 33d per lb for good 
black with three months’ prompt. 34 bags good white Penang sold at 
54d, a price in proportion with the private transactions. 6 cases Pe- 
nang cloves realised 1}d. 1,222 bales 1,598 packets stalks 28d to 23d. 
23 cases brown nutmegs part sold at 1s 7d to 2s 5d, fine 4s 1d. Small 
taken in; 1 case sold at 3s for bright. 218 bags pimento were bought 
in at 25d to 23d per lb. 45 cases Cochin ginger withdrawn. 284 barrels 
Jamaica only partly sold on lower terms, low to fair 63s to 90s. 1 case 
cassia buds sold at 11/5s per ewt. The quarterly cinnamon sales on 
Monday went 1d to 4d per lb dearer, fine showing the greatest advance. 

Drysattery Goons are dull, but prices without change. 

Merrais.—Copper has been lowered 5/ per ton for British; most other 
kinds show a decline, and the dulness is increased by the rise in the 
Bank rate. The principal feature however, is the heavy depreciation 
in the value of iron. This morning, mixed numbers sold at 64s to 70s. 
Foreign tin is only slightly easier than before. A few sales have been 
made in spelter at reduced rates, viz., 22/ 5s to 22 15s per ton, 
according to conditions. Yellow metal and tin plates are lower; lead 
nearly maintains its late position. 

Hemr.-—Manilla continues to decline, but it is still very high in 
price : by auction, fair roping of indirect import sold at 45/ 5s to 45/ 15s 
per ton. 

Jore is dull. There were only 1,173 bales offered by auction on 
Wednesday, which partly sold at 13/ 15s to 17/ 10s per ton. 

LansEED.—Transactions on the spot have been limited, at rather lower 
rates. A floating cargo of Black Sea, summer shipment, has sold at 62s 
per quarter. 

Ons.—Linseed oil has been in better demand in Hull, at some re- 
eovery on recent low quotations. Here the price on the spot is 38s to 
38s 3d; forward deliveries, 3d more. Brown rape dull; forward, 42s 
paid, early delivery ; foreign refined, quoted 46s fd to 47s. Ceylon 
eocoa-nut is lower, but Cochin still held firmly. Palm firm, at 
488 to 43s 6d per ewt for fine Lagos. All kinds of olive remain firm 
at the enhanced quotations. A cargo of Giogo has sold at 53/ per 
tun fer the United Kingdom. Common fish oils nominal at present high 
rates, as the result of the Greenland fishery is favourable. 
dull. , 

Prrroteum.—There are sellers of refined at 2s 2d per gallon. 

Tattow.—The market has been steady, but is now flat; Ist sort 
new Petersburg, Y.C., 46s 9d to 47s; for delivery in the last three 
months, 48s 6d per ewt. 

PARTICULARS OF TALLOW.—Monday, April 30, 186¢, 
863. 1864. 5 
casks. 

41,032 ... 
1,377 


tmported 


Sperm is 


1866. 
casks. 
29,525 
«- 1,065 

- 98,222 


casks, 
50,417 


casks. 


Stock this day 34,519 ... 


Delivered last wee J on 965 1,147 
Ditto from ist June. 75,240 ... 70,546 ... 88,644 
Arrivai last week.... ° 11S... one eee 10 ° eve 
Ditto from Ist June 77,996 ... 83,116 ... 77,766 95,264 
Price of Y.C..........00 43s 3d ... 408 34 


5 : . 408 9d ... 478 34 
Price Of TOWN ......c0-c00ec0ee 448 5d ... 41s 6d 


w. 420 3d 4. 470 9d 


POSTSCRIPT. Frmay Evenina. 

Sucar.—The market closed flatly, and 4,664 bags Mauritius, offered 
by auction, sold at barely previous rates for the lower qualities. 1,650 
bags soft brown Bengal withdrawn. Several parcels of West India in 
public sale were partly sold, making the week’s business 3,050 casks. 

Corrrr.—26 casks Jamaica sold readily up to 107s for fine. 500 bags 
native.Ceylon were part sold on previous terms. 

Biack Prrrsr is dearer owing to the repeal of duty. Singapore, 3§d; 
Penang, 34. 

Warre Prerrer.—This afternoon, Singapore of fair quality sold at 74d 
per lb, an advance of fully 14d per lb. ° 

GincER.—Low qualities of January cheaper. 
to 195s per ewt. 

Satrrerre.—100 tons Bengal, to arrive, realised the advanced price 
of 24s per cwt, usual conditions. . 

Saco.—1,0€0 boxes realised about former rates: small, 18s 6d to 19s ; 
medium and bold, 17s 6d to 18s 6a per ewt. 

Orms.—218 casks Cochin part sold at 53s 6d. 460 casks palm chiefly 
sold at 41s 6d to 42s 6d per owt. 

TaLLow quiet. 


163 barrels sold at 61s 


ADDITIONAL NOTICES. 

Green Fruir.—Bad weather has checked consumption, and the 
provement in the price of oranges noted last week has ‘been lost in 
Some parcels St Michael, Terceira, Valencia, and Sicily, sold } th 
and Hunt at public sale, went at a reduction of 1s to 25 we Keeling 
A moderate demand for lemons. Nuts of all kinds are firm, Packag, 

Corona, Woot.—The next public sales will commence on 10th 
and continue until June 20. 120,534 bales colonial have 
which about 5,000 have been forwarded direct to the country as 
continent. The market is without change. bal 

Fiax.— Market steady. 

Hemp.—Market very dull at the quotations. 

Srtk.—The silk market has again be 
uncertainty of war abroad. 


Topacco.—The market has presented no change in charaeter, saleg 
generally having continued limited and for immediate congup 
Some descriptions of American have slightly declined in prj 
other growths have experienced an active demand at outside 

Merats.—Everything has been extremely flat all the week, 
fell 5/ per ton, in smelters’ quotations, on Monday last, but it had 
so long anticipated as to produce no appreciable effect upon 
Iron is dull of sale although prices keep steady. Tin is heavy, and tales 
are only made by conceding special terms or accepting lower 
Lead is quiet. Spelter still lower in price—stock here on 1st insta 
5,450 tons. Tin plates are quiet. 


TaLLow.—Official market letter issued this evening: — 


Town tallow .. 
Pat by ditto ., 
Yellow Russia 
Melted stuff 
Rough ditto 
Greaves ..... 


Good dregs.. 


come quiet in consequence of the 


coonocegen 


PROVISIONS. 


The price of prime sizeable Waterford bacon this week is 70s freeey 
board. The supply is good, but the demand is rather dull. Thereis 
plenty of Hambro bacon in the market which sells freely at from 62st) 
66s. The quality of Friesland butter on Monday was very good; average 
quantity all cleared off at 110s. Tho ship that should have arrived 
day has been detained at Holland by stormy weather. Jersey butters! 
in good request at 102s to 108s, quality fine. There is very little doing 
in hams, previous pricesmaintained. Irish lard is beginning tofeehths 
effeets of the extreme high rates that have been asked, and obtained fg 
this article during the last few months. The business done isnomingl, 
On comparing our last week’s quotation of 86s f.0.b., with the, 
sponding time in 1865 when the price was 70s f.o.b., and in 1864 
f.o.b., we can hardly be surprised at.2 present reduction of 4s per owt 
with a prospect of a speedy and still further decrease, thus bringing 
this branch of the trade toa more healthy eondition. ‘The 

cheese warehouses are almost cleared out of stock, prices still very 
high. It is reported that most of the factors held large quantities of 
cheese in the country, but are waiting for further advances on the! 
present unparalelled prices. There is but little American cheese it) 
the market, which will doubtless be soon sold off. 


METROPOLITAN CATTLE MARKET. 


THurRsDAY, May 3.—The supply of beasts on sale here to-day was! 
limited, and the demand for all breeds ruled steady, at an advance in 
the quotations realised on Monday last of quite 2d per 8 lbs. Tho) 
general top figure was 5s 6d, but a few very prime Scots produced 5s & 
per 8 Ibs. Sheep—the show of which was by no means extensive—wert 
in good request at 2d per 8 lbs more money. The best Downs, inthe 
wool, realised fully 7s; out of the wool 5s 8d to 5s 10d per 8 Ibs 
Prime lambs sold briskly, at extreme rates, but inferior lambs were 4 
slow inquiry. Calves and pigs were in fair request, at full prices, 

* Sibs to sink the offal. 
Coarse and inferior beasts 3 10 to 3 
Second quality ditto 


8 
. 2 | Prime Southdown sheep 
Prime large oxen .........5 0 5 
vo 
+ 
5 
6 


6 | Large coarse calves ...... 
2 | Prime smal ditto ....... ~ 
6 | Large hogs eo 
8 
5 | Suckling calves, 
$ 6 | Quarter old store pigs... : 
Lambs, 8s to 9s. . 
Head of stock on sale. 

Total Supply—Beasts, 420; cows, —; sheep, 6,200; calves, 50; pigs, 300. 

Foreign Supply—Beasts, 13 ; sheep, 1,600; calves, —; pigs, 70. 


BSRaaoceue 


Prime Seots, M&c............+. 5 4 
Coarse and inferior sheep 4 2 
Second quality ditto 410 
Prime coarse-woolled do.. 6 0 


2oor#ne 


cocoa Boe 


Sc 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 
d s a 


2 to3 6] Inferior matton 


om 
s 


oof e 
Seaocwr 


Inferior beef ......000.c0++0008 3 
Middling ditto ° 8 10 | Middling ditto .. 
Prime large ditto oe 4 2) Prime ditto.... 
Prime small ditto ... ee 4 6) Large pork .... 
5 8| Small pork 
Lambs, 6s 6d to 8s, 


33 8 

Pooh Oe 
- 

eorwr 


POTATO MARKETS. 
Fripay, May 4.—These markets are moderately supplied with 
potatoes. Most kinds were in fair request at our quotations: 
and Essex Regents, 60s to 80s; Yorkshire Regents, 70s to 100s: ditto 


fiukes, 80s to 110s ; ditto rocks, 45s to 60s; Scotch Regenis, 50s to 658; 
ditto rocks, 50s to 60s per ton. 


COAL MARKET. 


Fripay, May 4.—Wallsend, Haswell, 18s 6d—Hetton, 188 64—South 
Hetton, 185 3d—Hartlepool, 18s 3d—Tees, 18s 3d—Gosforth, 16s 94— 
Hetton Lyons, 16s 94a—Heugh Hall, 17s G6d—Kepier Grange, 17s 3d— 
South Kelloe, 17s 6d—Tunstall, 16s 94. Ships at market, 24; sold,13; 
gas contracts, &c., 5—18; unsold, 6; ships at sea, 10. 
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shaw, Heanor, builder—O. Parry, Bangor, publican—J. Peacock, 
Birkenhead, bookkeeper—J. Robson, Houghton-le-Spring, grocer—C. 
Rutter, Hanley, milkseller—W. Rydil, Dewsbury, tinplate worker—W. 
Serjeant, Wyken Manor house, farmer—T. Shaw, late of Salford, beer- 
seller—J. Sidgwick, Middridge, miller—J. Smith, Dudley, travelling 
draper—J. Spalding, Birmingham, -attorney’s clerk—R. Thomas, Leo- 
minster, currier—J. Walker, Burslem, cratomaker—G. Ware, Hulme, 
baker—A. Williams, late of Briton Ferry—G. Woodward, Levenshulme, 
shopkeeper—A. J. Woolley, Dudley, licensed victualler. 
SCOTCH SBEQUESTRATIONS. 

E. Eccles. New Dalmarnock road, broker—J. Horne, Haddoleys, 
farmer—T. Johnstone Wellfield cottage, wood merchant—J. H. Lindsay, 
Glasgow, portioner. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

J Girdler, Middlesex, builder—W. Cheek, East Donyland, boat 
builder—J. D. Wingrave, Luton, straw plait bleacher—W. Scott, White- 
chapel, baker—J. Knight, Stockwell—J. Miller, South Norwood—J. 
Busby, Merton, dealer in cattle—H. S. Cunningham, Mincing lane, tea 
dealer—J. Pinch, Southwark, carpenter—T.H. Turner, Bow—VJ. Friend, 
Dover, licensed victualler-—C. Smith, Bayswater, foreman—J. Dawson, 
Billiter square, insurance agent—T. Owers, Westbourne gardens; house 
decorator—W. Tinsley, Bermondsey, dealer.in hops—J. Crook, Clerken- 
well—J. W. Dantziger, Pimlico—E. O’Rourke, St John’s wood, comedian 
—P. Kendall, Cleveland gardens—J. Standing, Rotherhithe, licensed vic- 
tualler—P. Tosh, Battersea tields—J. Inman, Hoxton, agent—G. Towns- 
end, Southwark, cheesemonger—J. Hastie, Pancras late, merchant—J. 
Read, Turner street, butcher—N,. Solomons, Gray's inn road, picture 
frame manufacturer—R. J. Mostyn, Lambeth—J. J. Niemann, Charlotte 
street, artist—W. A. Watson, Edgbaston, architect—J. A. Clare; Coven- 
try, watch manufacturer—J. Cooper, South Clifton, miller—Henry 
Bailey, Newnham, blacksmith—Samuel Tayler, Seend, corn dealer— 
C. Lawrence, jun., Monmouth, builder—J. T. Dingle, Northill, butcher 
—J. Dimbleby, Plymouth, tailor—W. Sutcliffe, L. H. Sutcliffe, and J. 
Sutcliffe, Shelf, dyers—J. D. Newbold, Lincoln, general dealer—J. Todd, 
Kingston-upon-Hull, fishmonger—A. N. Lea, Hoole, surveyor—T. R. 
Pixton, Liverpool, watch maker—R. Jackson, Liverpool, boot maker— 
J. Frith, Bootle, baker—J. E. Gilbert, Manchester, contractor—W. OG. 
Moon, Sunderland, druggist—S. Mills, Neweastle-upon-Tyne, tea dealer 
—H. Humphries, Kingswinford, assistant—R. Leadbitter, Newoastle- 
upon-Tyne, labourer—J. Martell, Portsea; retailer of beer—W. Hilia, 
Newark-upon-Trent, miller—W. Lewis, Vaynor, quarryman—T, Kinlan, 
Tonbridge Wells, jeweller—J. Graham, Sebergham, farmer—J. Prowl, 
Bath, milkman—E. Taylor, Bath, furniture broker—J. Stevens,,.Gxford 
—W. Bunton, Banbury, bookseller—J. M. Jewett, Devonport, gummer-+ 
H. Newman, Folkestone, bricklayer—G. Bell, Monkwearmouth Shore, 
rigger—J. Jones, Rhosllanerchrugog, publican—T. Mason, Byfield, 
blacksmith—J. Mitton, Mears Ashby, baker—J. Hunton, Liverpool 
licensed victualler—R. Olayton, Bradford—E. Sands, Potterhamworth, 
wheelwright—H. A. Sittconmb, Sheffield, perk butchor—J. Cartwright} 
Thirsk, shoemaker—W. Robinson, Westhall, innkeeper—A. Whitlock, 
Middleton Saint George, publican—W. Dawies, Lianfihangely-Croyddin, 
—C. Williams, Liancynfelin, agent—S. P. Powys, Yoak, clerk im holy 
orders—O. Wyatt, Farringdon, butcher—G. K, Evans, Ardwick, sales- 
man—E, H. Payne, Bruton, rs 

SCOTCH JUESTRATIONS. 









LIVERPOOL MARKETS. 


————— 


WOOL. 
i (FROM OUR OWN CORRESPONDENT.) 
| Penar, May 4.—The Bast India sales, which commenced on Thurs- 
dsy, the 8rd, and will comprise about 12,000 bales, are proceeding satis- 
jastorily, considering all circumstances. The attendance of buyers is 
tery good, and the better qualities are realising fully last sale rates. 
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CORN. 
(FROM OUR OWN CORRESPONDENT:) 
Fuway, May 4.—The market fairly attended. Wheat in moderate 
at last week’s rates. Flour quiet. Indian corn firm. Beans 
poarce, and rather dearer. Oats and oatmeal quiet. 


—e————————EEEyIyIyyyyEEESEESESE>E>E>EEEeEeEeEeEeEeEeEeEeeeeee 
Che Gasette. 


TuEsDAy, May 1. 
BANKRUPTCY ANNULLED. 
. Kempe, Slough, Bucks, clerk in holy orders. 

ee BANKRUPTS. 

G. Austin, Princes street, barman—G. Banes, Shacklewell lane, house 
decorator—E. Baxter, Mawbey road, Old Kent road—R. T. Burrows, 
Westbourne park place, surgeon—T. R. Burkitt, Chalk Farm road, 
house deeorator—C. Coe, Union street, Borough, ironmonger—J. Cronin 
Fetter lane—R. Dudley. Medina road, Holloway, drover—G. Forman 
Mark lane, merchant-——-H. Grotecke, Queen’s row, Pimlico, pianoforte 
fuisher—J, Havill, Cirencester street, Harrow road, plasterer—J. Hum- 

ey, Red Lion passage, tailor—W. Hitchcock, late of Gravel lane, 
owe he common, Kent, coal merchant—T. A. Mitchell, Greenwich, 
dissenting minister—G, F. Overall, late of Old Kent road, baker—J. 
Poland, late of Great Portland street, dealer in perfumery—O. M. 
Rmoford; machinist—J. Strong, late of Devonshire grove, Old 

Kent road, drain pipe manufacturer—J. West, Horton road, Richmond 
road, Dalston—J. W. Williams, Turner’s road, Mile end, lighterman— 
G, Armstrong, Neweastle-on-Tyne, beerhouse keeper—T. Ashworth, 
late of Orawshaw Booth, Laneashire, draper—W. Atkinson, late of 
Bradford, Yorkshire, general.carrier—G. E. Rooth and J: N. Brown, 
Manchester; grey cloth agents—J. C. Brickwell, Liverpool, hotel keeper 
—J. Brook, Hanley, Staffordshire, butcher—W. Burgess, Newark-upon- 
Trent; Nottinghamshire, labourer—J. Copleston, Maidstone, Kent, baker 
4, Gormack, Birmingham, journeyman glass maker—H. Craven, 
Bradford, builder—M.: Debus, Kingston-upon-Hull, licensed victualler 
—W. Douglas, Bishop Auckland, and Penrith, potato merchant— 
oy iddlésborough, assistant to a fruiterer—I. Fidler, Ipsden, 
bootmnker—J. Fisher, late of West Bromwich—H. Fletcher, Birming- 
ham, cab proprietor—G. Fleteher, Everton, boot manufacturer—J. 
Greenwood, Burnley, journeyman tallow chandler—A. Greves,. Warwick, 
iture dealer—H. and ‘R. S. Grundy, Burton-upon-Trent, curriers— 
Hamlyn, Torquay, grocer—E. Hall, Birmingham, coach painter— 
W: Worby, Donington, innkeeper—H. Jackson, West Bromwich, 
attorney-at-law—W. P, Jones; Birmingham, journeyman gun finisher— 
T. Lambel, Launceston, dealer in tea—J. A. Levett, jun., Birming- 
ham, latourer—J. Maekeon, Liverpool, packing case manufacturer— 
A. Maddison, Irthlingborough, tailor—T. Mawdsley, Seaforth, grocer— J. P. Thompson, Glasgow, printer—A. Wilson, Turriff, coachbuilder 
J. Milnes, Ashford, butcher—C. J. Morgan, Jarrow, draper—W. Older- | —J. Small, Biggar, grain merchant, 


OMcial Railway Trae RKReturws. 
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STATEMENT. 


a Exports, and Home Consumption of the following articlesin ae 17 
"weeks ending April 28, 1986, showing the Stock on April 28, compared with 
corresponding 


; cm al PORT OF-LONDON. 
| or Ce esttele on the deliveries for Exportationare inciudedunder 


| bedees Home oT AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Imported. Exported. 


er 
1865 1866 1865 1866 1865 1866 
tons tons tens tons tons tons 


“Plantation. 
o1199 | 25417} 773) 409 | 34683 | 27053) 9e22| 11546 
= yor72 | 12387 | 1453| 1071 | 11012| so71 11018 





Home Consump. Stock. 














3767 737 1320 18? 4049 1279 
5795 4632 448 49 1901 
BP. 0908 Pncecisl 8994 1711 | 51595 | 38808 | 38684) 37501 
ary y164 298 1287 3017 1824 
Hav.| 2735 1376 4577 1802 9363 1901 











Seet.....j 192) 664] 242) 141 
Pile, ko) 1155| 303| 984 69 
et al os 144 








; Joe | 9905| Gl01| 2948 
Petal Frgn) | 12694 


HiqmedToisl| 59657 | 3078” 10095 | 4654 
MOLASSES. 
ported. Home Consump. 


1865 1866 1865 1866 1865 1866 
tons tons tons tons tons tons 









































=| | 3| "| 
1 273} 1143| 778 | 1589 | 2746 
nt ~ |) 19! ool wr! es 
a 

Btock. 

















ae gals | gals 
2990, 623565, 1 1629630 
585, 171055 135270 





Weat as 2 

try 7020, 
foun 65430} 63315 Bie 79650} 1125, 1440 iaaaes, 169705 
Vatted S52) 5 sense) 457380 417015 


—_—————- --- ea 


__Total ...( 1684225. 1604115 11: ‘1584225 1604115 1132065, mes 664650. 679770 2368135 2341620 


COCOA —Owts. 


SPiwiation) 6 19959 ; 2634 
Foreign ..... 3193 6343 | 1642 





4389 ; 14776; 15106 5603 9176 
2206 2368 5206 | 12041 | 10122 


Total...’ 9457 | 263092 | 4976 | 6595 | 17144 | 20819 | 17644 | 19298 
COFFEE—Tons. 














West India. 39% sol; 185, 138 84, 119; 339, 492 
Ceylon 1.0.) 6395 8142 4326 £605 2786 3827 4421 6615 
«| 1598 750 1341 623 1171 649 2240 1384 

177 16 114 30 89 35 209 77 

1075 1728 1264 1023 89 117 1380 | 2285 





182 265 142 181 222 304 366 468 


9771 ' 11492 7372 7800 | 4441 5044 8955 | 11321 
tons | tons | tons tons | tons tons tons tons 
4512 











RICE sess. | 29125 21006 15891 42344 22631: 
PEPPER. 

| toms | tons | tons | tons | tons | tons , tons | tons 

Whilte,.....s0 119 100 16 + 133 il7 434 312 

Blackiwneni 2100| 1716| 1112 | 468| 609| 394 / 3878) 3644 

















gs kes | pkgs | pkgs | pkgs | pkas | pkes | pkgs 

wuruEes oT he id 724 356 | 3470| 2529 
Do. Wild.. 239 | ave int ogy Saree 511 750 
CAS. LIG...) 10366 | 2331 | ... ai 7848} 3452) 9464) 4342 
3756} 4579 | ue pe 2443 | 2689 / 3586] 3290 

bags ene bags | bags bags | bags | bags | sacs 

PIMENTO.| 12062) 5969! .. a 60ss | 3668 | 409 | 40652 
re = 


RAW MATERIALS, DYESTUFFS, &c. 


serons ; serons | serons |; serons , serons | serons serons serons 
OOCHNEAL 7174 | us | | 45991 7733| 6180} 5026 


chesta | chests | chests 














eee 


chests | chests | chests | chests | chests 






















































































LACDYE...| 1436 902 | ave we | 1636) 1655} 5904) 4612 
tons tons tons tons | tons tons tons | tons 
LOGWOOD| 2304! 2216] ... ou | 3427 | 2662] 3278} 1453 
Reel 19001) S431 ae a 893 | 706 866 417 
INDIGO. 
ebb atain gee 
chests | chests —_ chests ; chests ; chests | chests , chests 
East India... |S aiat 4151 604 | | we | 7383 | 6502 | 20498 | 15456 
| #erone serons | serons \ serons serons | serens | serons | serons | serons 
Bpanish......| $238 | 7388; ss woo | 88751 4844! 57981 3921 
SALTPETRE. 
tik tor to to to tons | tons |; tons 
of “ ne ns ns ns | 
Potass ...| 1988} 2437 4033 | 3803 | 5362 6705 
; ee ay et a Td i 
1481 we oe 1407 | 1573! 844! 2945 
a COTTON. 
bales bales | bales bales bales , baies bales 
j| America ,., ma: —"s 40 cake a 
woe] 188) 9691 0 Ps 40 | ait | 105) 186 
Es lidia,&c.| 88451 | 123584 |  <., vs 87548 | 100558 | 101026 | 47299 
} 








nts 642301 (1367186 | 91581 | osso6e comes | 704890 | 520150 821950 


Total... cee eae 


573767 | 805699 | 621281 ; 869385 





-—— 


730890 1491059 | 91531 | "253964 
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RAILWAY CALLS FOR MAY. 





Amount per share. 
————_— —~ 
Date Already Number 
due, paid. Call. of Shares. Amount, 
£sd £asa £ 


London, ees 

ord 8 at 

21 10s, ecceveeesees: eocecoecese Bue 710 0 2.10 0 0 we Not known. 
Lemberg and ‘Czernowitz 10...13 0 @ 1. 3.0 0 ss 63,500 ... 187,500 


Lincolnshire redeemed10 15... 8 0 0 ... 2 0 0 ... 100,000 ... 200,000 


WOEcicrcccesscepets ancadesenee 24. ow» 2 0 0 ... 30,000 ... 60,000 
Total in May......... ecvecccccescnecsccsecccscoosocccstossccccsccesoosscsccsccecs 449,500 
Total in five months Of 1866 .........0 secccscsccocsnceccsescesessesesce 5,162,384 








EPITOME OF RAILWAY NEWS. 





Trarric Recerwrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 21st of A on 12,343 
miles, to 686,685/, and for the corresponding week of last year, on 
12,075 miles, to 658,244), showing an increase of 268 miles and of 
28,8911 The gross receipts on the 14 principal railways amounted in 
the aggregate, on 8,873 miles, to 570,793/, and for the ae 
week rie 1865, on 8,646 miles, to 549,464/ showing an increase of 2 
miles, and an increase of 21,3291. 

Annexed are the traffic returns of some of the American railways for 
March :— 


Miles 1866. 1865. Inerease. Dec 
Open. dols dols dols dols 
Cleveland and Pittsburgh ......... 138 ... 167,007 ... 232,411... ... sw. 55,406 
poe pence: Fee Wi esesesce rece: =p 797 ... 1,070,434 ...1,831,124.., soe one 960,690 
Clee Fort ayne, a 
aestienesonteve ecceseeseseseses 468 gee 654,890 ... 857,583... ooo ove 208,103 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, April 30.—In the share market to-day there was general dul- 
ness, and all the descriptions closed with an adverse tendency. In 
English railways, Glasgow and South-Western, Great Northern (A stock), 
and North British declined 1 each, South-Western 4, North-Western and 
Great Western } each, ditto (West Midland, Oxford) 2}, Metropolitan a 
further 4}, ditto (extension) 4, and South-Eastern a further 1. In 
colonial, Grand Trunk of Canada declined 1, and Great Western of 
Canada (shares) + each. In foreign, Paris and Orleans recoded ld, 
Northern of France and Bahia 4 each, Great Luxembourg j, Belgian 
Eastern Junction 4, Antwerp and Rotterdam a further 4, and bardo- 
Venetian a further 4. In American, United States 5-20) went down 
further 1}, Virginia (6 per cent.), and Illinois Central shares a further 
1 each, Erie shares (paid up) further #, and Atlantic and Great oe 
(consolidated bonds) 1; and ditto (debentures) were steady at 7: 
76$, small 764 to 774. In mines, Clifford Amalgamated declin 
Cape Copper 3, and Frontino 4. 


TuEspay, May 1.—The railway share market was closed to-day. 


WerpneEspDaY, May 2.—In the share market to-day, although an im- 
provement occurred in the prices of a few of the stocks, the general 
result was again an adverse tendency at the close in all the descriptions. 
In English railways, Manchester, Sheffield, and Lincolnshire declined 1 ; 
Caledonian, Great Eastern, Chatham, and North-Eastern (Berwick) } 
each; Lancashire and Yorkshire and Midland } each; aud North- 
Western a further 4. In colonial, Oape Town and Dock receded 2, 
Scinde $, and Great Western of Canada .(shares) a further } each. In 
foreign, St Paulo and Paris and Mediterranean declined } each, and 
Northern of France and Lombardo-Venetian a further } each. In 
American, Erie shares (paid-up) declined a further 1, Ilinois Central 
shares a further } and Atlantic and Great Western (debentures) 4, the 
last price of the latter being 75 to 76. In mines, Wheal emer yy = ad- 
vanced 1, and Great Wheal Vor receded 1}, Hingston Downs 4, East 
Carn Brea and Great Wheal Busy } each, and Olifford Amalgamated a 
further 1. 


THursDaYy, May 3.—In the share market to-day the business was of 
small amount, and there were but few variations from yesterday’s final 
quotations, the tendency being generally towards lower prices. In 
English railways, Midland recovered 4; and Brighton and South Devon 
declined 1 each; Great Western, Metropolitan, and South-Eastern 2 
each; and Chatham and Manchester, Sheffield, &c., a further 
In colonial, Great Western of Canada (paid-up) recovered $; Madees (5 
per cent.) improved 4; and Delhi (shares) receded }. In foreign, ae 
bardo-Venetian recovered 4, and Great Luxemburg and Sambre and 
Meuse declined § and } respectively. In American, Erie shares (paid 
up) further declined 1, Dlinois Central shares 4, and Atlantic and Great 
Western (debentures) 14. In mines, Wheal Buller declined 24, Stray 
park and West Caradon 1 each, Great Wheal Vor a further 1, East 
Caradon 4, and Grenville and Cape Copper } each. 


Fray, May 4.—The railway market is flat to-day, and the general 
tendency of prices unfavourable. Caledonian stock declined 1 per cent. ; 
Metropolitan and London, Chatham, and Dover 4}, and Great Western, 
$. London and North-Western stock was quoted 120% to §; Great 
Western, 56} to #; Midland, 1223 to 1233; Lancashire and Yorkshire, 
1201 to 3; Great Northern, 121} to 1224; ditto A, 1363 to 137; Great 
Eastern, 39} to4; South Eastern, 73 to 4; Caledonian, 126 to 127; 
Metropolitan, 1314 to 132; and London, Chatham and Dover, 26 to 97. 
Indian, Canadian, and foreign railway securities were inactive, and 
prices in most cases were quoted the same as yesterday. 
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Steck}100 
Stock} 100 


Ss Amount 
3| mt up. 





64| 6¢/Cork and Bandon 5} per cent... 
200 |100 |Dundee, Perth, & Aberd. June. 
100 /Glasgow <& S.-W. guar 5. p cent 
100 |Great Eastern, BE. C. Ext. No. 





ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Dundee, Perth, & Aberdn Jun 

East London, Scrip Certificate... 
Glasgow and South-Western ...| 
Great Fastern, Ordina:~ Stock.. 


Do. East Anglian Stock.........| 


Great North of Scotland .. 
Great Northern ........ 
Do, A Stock 
Do. 'B Stock .... 
Great Southern & a (LD 


Do. Stour Valley guar. Stk . 

Do. South Wale 

Do. West Midian 

Do. do. Newport 

Do. do. Hereford .. 
Lancashire ana Yorkshire.. 
London, Brighton & South Coast 
London, Chatham, and Dover... 

Do Ex, Apr ct 
London and North-Western.. 


Po. Birmingham an: Y. ++ 
Midland Gt. Western (Ireland).| . 


North British ............ 
Do. Edieb., Perth, & Dundee. 
Eastern—Berwicek ........« 


North 
Do. G. N. E. Purchase .. 


Do. Stockton and Darlington. 
Do. 1860 and 1861 
North London 


North and S.- Western Junction 


Scottish Central ........-.se-reseee | 


Scottish N. E., Aberdeen Stock. 
| Do, Scottish Midland Stock.. 
Shropshire Union... 


South Bastern ..........00+-++0 sass 
Staines, rs & —e 
ale . 


West Cornwall cebicmcenetics eneeesi 
PREFERENCE SHARES. 


DO. NOs:D acoccconcscconerscccscscces 
Do. 6 per cent. Preference ove 
De. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 
Do. Eastern Union 4p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref.| 
Great Northern, 5 per cent 
No. 5 pc Redeem. at 10 pe pm 
Do. 44-per cent do | 
| Do, 5 pr ct do, at 5 pr ct pm...| 
Gt South & Wst. (Ireland) 4 p c 
Gt West (Bks, & Hants Ex) 5 pc 
Do. Preference 4} per cent ... 

. Irredeemable 4 per cent... 

. 5i p c. Redm. Preference... 











Do. Birmingham guar. Stock. 
. Birmingham Pref, Stock.. 
. Chester guarantee Stock.. 
. 8 percent Pref. Stock .. 
1 D POT CONE GO c.arccceceeeres 
. 5. Wales guar. < percent. 
. 44 per cent ..... econceee ecece 

Do, 5 per cent ........ Sseereccceses 

DoW.M.—Oxf. lst gua. Stock 

Lo. 2nd guarantee Stock 

Do, Newport 5 per cent pref. 





redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
option till 1866...000 4 
Do, perpetual 6 p ith 
Option til 1869......cccccccceess 
Laneashire and Yorkshire, 6 p ct 
Do. 6 per cent (E. Lancashire 
Do. 44 pe(BlackburnPurehase) 
London and Blackwall, 44 pe St 
london and Brigwton, 5 percent} 
guarantee Stoek No. 1 
. 5 per cent do No. 2. 
. 6 per cent do 
. 5 per cent do No, 4 
. 44 per cent 1858. 
. 44 per cent do 1863. 
. 7D cont. Preference Stock 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 


No. of 
ee 


Btock.| 
Stock | 


~Kmount— 
of Shares, 


100 1200 |L.&B.6 per ct do. (W.E. &C.P.) ‘si 


Amount 
Paid up. 


Stock!100 |100 
Stock |100 |100 ‘London, a ee erin 


Stock} 
Stock 
Stock 


100 
100 | 


100 oo | 


100 
1100 | 


Name of Compary. 


Do. 4 per cent 1869.....0..+.000+ 
Lon, & N.-W., Cov. & Nun. 5p c 


Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpooi 


Stocx|100 |100 |London & S.~Western, 7 per cen! 
Stock/100 |100 Manch., Shef., and Lincolnshire 


172800 


6 


43) 


Stock|100 |100 
62830| 10 | 4 


Stock} 
Stock! 


Stock 


Stock) 
Stock) 
Stock | 


Stock 
Stock 
Stock} 


100 
100 
(260 
100 
100 
100 
1100 
{100 
}100 | 


1160 
100 
100 
100 
|100 
100 
100 
|L00 
1100 


40000) 1264)1264 
100 |100 


Stock 
Stock 
Stock 


100 | 


100 |100 


100 


100 


Stock|100 |100 


Stock 


100 | 


Stock|100 
Stock) 00 | 
Stock} 100 | 
Stock|100 
oe | 


Stock|100 
10160) 25 | 


Stoc! 


100 | 


Stock |100 


Stock 
114000) 


16720 
Stock 


}100 


100 | 
50 | 
700 | 
{100 


100 


50 | 
50 | 
100 


25 | 
124| 
100 





Stock 
23935, 


Stock|100 |100 
Stock|100 |100 


Stock 
Stock 
Stock 

4450 


Stock| 
Stock 
Stock} 
Stock | 
wo 
Stock 
Stock 
Stock} 

Stock | 
St« ck 


Stock} 
50000 
60000 
15000) 





Btock|100 |100 
Stock|100 |100 
Stock; 100 |100 


Stock 
Steck 
Stock 
Stoch 
Stock 
Stock 
Sto. k 
Stock, 
Stock 
Stoek, 
Stock 
Stock 
Svock 
Stock 
Stock} 
22515) 
37026 
Stock 


Seah 


100 
10 


100 

100 | 
100 
10 


100 
100 
100 | 
100 | 
100 | 


i100 


100 
100 
100 
100 | 
100 


100 

100 
20 | 
204} 
10 


1100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 

20 
tan 
100 


\100 


1160 


|100 


|100 
«00 |100 
| 100 ae 
}100 | 


100 


100 {100 
a os 


/100 4100 


Do. 6 Jp covcee eccccvccoceccesocccccoces 
DO, 3d Per CONE, ..coresoveseessees 
Do. Redeemable 6 per. cent 
Midland Cons. 6 per cent Stock 
Do, Con, Bristol & Birm. 6pe 
Do, 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4p c Stk 
North Britigh ... ...ccccssessssseeees 
Do. No. 2, 5 per Cent ..+....s00+ 
Do. Edin., Perth, & Dun.4pe 


| Do. 44 per cent. redeemable .. 
Do. Berwk., G.N.E.4 pc pret. 
Do. York, Hull & Selby Purc. 
Do. Stcktn & Darin., A 5 p ct 
Do. B 6 per cent ..cccrccoseeesees 
Do. OC 6 per Cent ....ccccceoveseees 
Do. W.Hartlepool Harbour&R 
North Statfordshire.....cocesseesssss 
Scottish N. E. 3§ pr ct pref. Stck 
Do. Aberdeen guar. 6 per cent 
Do. 7 per cent pref. Stock ...... 
South Devon Annuities 10s ...... 
Sth-East.—(Readng Amn. 126d) 
Do, 44 per cent .....00+- 
Do. Fixed 44 per cent...... 
/South York. & R. Dun, 4p cg 
Woterford and Kilkenny ......... 


LINES LEASED 

AT FIXEL RENTALS. 
[Birkenhead ..cssoccesesessescerseeess 
| Buckingham: secccceeece 
|Chester and Holyhead ..... 

Do. 5} per CORmt ......000.. 

Do. 5 pe 
Clydesdale Junction ....+......00++ 
|East Lincolnshire, gua. 6 pr cent 
|Gloucester and Dean Forest...... 
\Gt Eastern, Newm. &c. 5 pr cent 


Do. Woodbridge Ext. 4 sslteaee 
Hull and Selby. ....cccccocseecesseee 
|Lancaster and Carlisle .. 
\London and Blackwall ........ 
|London and Chatham 43 pr cent 
London and Greenwich.......... eo 

Do. Preference. 
|London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 





Manchester, Buxton, & M lock 
Midland Bradford ...... 


50 |Northern and Eastern, 


50 | 
100 


25 

124 
106 
100 
8 


\100 
100 


De. 6 per cent 
North-Western A perp pref 5 pe 
Notting.& Granth. Riwy. & Onal. 
Preston and WYTe ..orcccceceeeees os 

Do. 4 Shares, A .. 

Royston, Hitchin, and Shepreth 
Ghsewsbury and anes 


South Yorkshire and River Dun 
Do ¢ per cent guaranteed. 

Victoria Station, Pimlico 

Wilts and Somerset ... 





10 


jL00 | 


100 | 
100 
{100 
100 | 
100 
100 
100 | 
100 } 
100 jt 
100 |: 


100 | 
8 | 


203 
10 





Wimbledon and Croydon.. 


DEBENTURE STOCKS, 
Great Eastern 


Gt.Wstn—W. Mid.—Oxf. 4} pe 
Lancashire and Yorkshire 
|London, Brighton &c. .... 
|Lendon and North-Western 
London and South-Western 
Midland 

North British, E. P. “and D. B... 
North Eastern ....... _— 

Scottish North-Easter 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ... 
Bombay, Bar., & C. India guar. 

Do. F, Shares 
Buffalo and Lake Huron oss 

Do Preference .......0ssssseeeese 
Calcutta & Sth. East., guar. Bpe 
Cape Town and Dock 6 p cguar. 
Eastern Bengal, guar. 5 pr cent 
East Indian 

Do, 5 pr cent debentures, 1870 

Do. 5 per cent. do., 1870 

Do. 5 per cent. do., 1866-71 . 

Do. 5 per cent do., 1870-75 . 
Grand Trunk of Canada ecoseeees 

Do. First Preference Bond: 8 oes 

Do. deferred.....cccorssceees 

Do. Second Preference Bond: 

Do. do. deferred ..... woerceseccees 

Do. Third Preference Stock... 

De. do. deferred 4... 

Do. Fourth Preference ‘Stock.. 

Do. Go deferred ...,.0.00.00+s00+- 
Great Indian Penin. guar. 5 a ct 

Do. do. .. 


dia gi P 
Do. oma 5 per cent... 


|N.E.—Consolidated pref. 4 pr ct} ..... 
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= 

304 Great Western of Canada,8h 
DG. ROW ocncsnentscocnsninnds 
Do. 6 per cent Bonds 1873 


Do. 4) Per COM. ceersererener 
Scinde guaranteed & per cent 
Do. Delhi doi... 





| Do. E. U., Harwich 4 pe shares} .. 


Do. 6 per CONt .......cceseccesseres| o* 





Do. 54 per cent. Prefarence 
20 |Western and N.-W. ot 


BRITISH MINES. 
PERERA VetIR i cccscopessteneneeemmnianll 
+ Clifford Amalgamated ....:.» 
Devon Gt Consels (Tavistock) 
294/East Bassett (Illogan) ...... 
23/East Caradon .... 


66 |Grambleré& St ‘Aubyn (Gwe ni 
4 |Great Laxey, Limi 
ate Great South Tolgus .......00- 
40 |Great Wheal Vor (Helston), 


. |1688\Grenville . 


88$\North Roskear. 200 
84s/North Wheal Bassett (I 
53¢)North Wheal Crotty. ....c.vscvs 


; 12068] Providence (Uny Lelant)..... 


1}/Seuth Caradon (St:Cleer)..... 


* lo16d}Wheal Mary Ann (Menheniot).. 


58}| Wheal Seton..s.secse-esesesersseses 
5j|Wheal Trelawney (Liskeard) ... 


FOREIGN MINES 
1}}Alamillos, Limited . 
7 jaa 
1 |Bon Accord c pper, Limited .. 
5 | Brazilian Land -_ Mining .. 
7 |Cape 
1}\Capula Silver . 
40 |Cobre Copper . 


284) United Mexican .... 
Vancouver Coal .. 





eekbe J5b@2deeene #48 8 Si we 


eas we 


May: 5, 1866,]) 


GENERAL CREDIT AND 


‘ANCE COMPANY of 


Ean, X68. Lim and A. Worms). 
ng Macdonald, Esq. 


epaiintenend Wainer Baal. 

se Talon Bank of Leadon. 

Company receives deposits for short perio-1s at 
Rt dps for longer periods 

agreement, 


according to 


"Makes advances on approved securities, negotiate 
R. J. BUTLER, Secretary. 


eee 
ye INTERNATION AL ( CONTRACT 


Oar og E.C., and 
9 Park street, Westminster, 5.W. 


Capital, £4,000;000, in 000 shares of £50 each. 
First issue, 40,000 shares. 


Directors. 
William Latham Bailey, Esq. (Messrs Bailey Brothers 
and Co.), Liverpool 
¥. Bavier (Messrs 8. and J. B. Bavier, Bankers), 


Esq. (Messrs Alexander, Fletcher, and 
King’s Arms yard, E.C. 
—— Eaq., M.P., Belfast. 


. 
GP. Kitson, Director Charles Laffitte and Co. 
i Jule Em., oe mee nerys Bradford. 
Jules 


to the Austrian Legation, 
_ Pickering, Esq,, 9 Park street, Westminster. 
Manacine Director-—Bdward ne, Esq. 
Szcrerany—Mr W. 8. 
Banxers—The National 
Second Ordinary General Meeting of the 
ers, held at the pow sae —_— - “1 a 
street West, on Mi p 
GEORGE PAYNE KITSON. Eaq., in the Chair; 


The Directors beg to submit their Annual Report and 
Sheet to the 31st. ult. 

statement of accounts shows a net profit of 

£64,850 198.24 (after payment of the interim dividend 

which the Directors recommend to 

in the following manner:—By the pay- 

dividend at the rate of 10 per cent. per 

annum, absorbing a sum of £19,821 10s, and by placing 

to the reserve fund the sum of £30,000, and carrying 


Z 
Z 


and vigilance on their part to 
engaged in business of a charactcr 
many instances, to disastrous conse- 


efit 
E 


= to repeat the explanation they 
last report of their meeting, for limit- 

dividends to 10 per cent., while at the same 

have the satisfaction of being in a position to 

the reserve fund. 

W. S. HOPLEY, Secretary. 


BALANCE SHEET ro MARCH 31, 1366, 
LiaBILITIES, 


Ft 


i) De 
To capital :— & & 
40,000 shares of £50 each, 


400,000 
3,570 
89,643 shares on register... ———— 
To amount due on phenteee iseued .. 


[To emanate @ 
Dueon deposits ...... 136,560 12 ; 
0 


“Dae om aceeptances... 
Due onopemaccounts 207,751 16 1 


To reserve fund— 
Amount at — of that account...... 


To profit and 
ot cova as per annexed 


974,812 
60,000 0 


OOP ee ee weeereeeenetenneeeeeee 


64,850 19 2 


‘ 1,566,093 7 8 
£90,000 of this amount has since run off. 


Cx. Assets. £ d 
lease of premises, 85 Cannon street 7,000 0 
fornitare and fittings ..........«.0..- 1,728 4 
f business, including con- 
Gs serenersseeereseee 150,000 0 
GODLONG. ....scerersvrerceeseseeenes 397,461 18 8 
contracts... 41,956 6 4 
IM DANA seececcerssrses 191,575 0 0 
eves £49,162 19 4 
seonesenenee 727,214 0 0 
776,376 19 4 


1,566,098 7 8 


THE BEONOMIST. 


Prorrr and. Loss fasts - Year ending 31et March, 


Dr. £ s 4 
To current expenses, inclading office 
ao rent, directors’ ee 


13,939 16 
2,078 14 


18,140 4 


To tn income tax. wrooccees coccenccocqsoocscoooococces 
To expenditure on undertakings not yet 
Carried OUt ....0ccecceseereesseeeeeserees eseee 
To interim dividend at the rate of 10 per 
cent, per annum to 30th September, 
1865 19,821 10 0 
To balance of profit carcied to balance 


aeeeeeeerere seen 


64,850 19 2 


113,831 4 6 
Cr £ £ sd 
By balance of account to 
Slst March, 1865, as 
per statement at that 
ADC .seeerreeees 
Less amount of 
preliminaryex- 
penses tten 
OF ccccccrcecceses 


82,278 3 6 


terim dividend 
te Dec., 1864, 
of £6,000, a 
dividend of 10 
r cent. to 
h 31, 1865, 
Reserve fund... 60,000 
79,000 0 0 
By balance brought down 3,278 3 6 
By gross amount of profitincurrent year 110,553 1 0 


113,831 4 6 
We have examined the above accounts, and find the 
same correct, and the securities have been duly ex- 
amined, and are in — 
F. W. SPOONE 
JOHNSTONE, COOPER, WINTLE, ¥ anaitors 


and EVANS, 
W. 8. HOPLEY, Secretary. 
London, April 27, 1866. 


The Secretary having read the notice convening the 
meeting, the Chairman affixed the corporate seal of the 
Company to the register of transfers. 


It was proposed by the Chairman, seconded by Mr 
Getty, M.P., and carried :— 


That the report of the Directors for the year ending 
the 31st ultimo be received, adopted, and entered on the 
minutes. 

It was proposed and carried unanimously :— 

That a dividend at the rate of 10 per cent. per annum, 
inclusive of the interim dividend of September 30, 1865, 
be declared, and become payable at the National Bank 
on Monday next, 7th of May. 

It was proposed and carried unanimous!y :— 

That Mr F. W. Spooner and Messrs Johnstone, 
Cooper, Wintle, and Evans be re-appointed Anditors of 
the Company, at a remuneration of 50 guineas per 
annum each. 

The best thanks of the proprietors were presented to 
the Directors for their careful supervision of the affairs 
of the Compre. G. P. KITSON, Chairman. 

Extracted from the Minutes, 
W. S. HOPLEY, Secretary. 


‘THE CREDIT FONCIER AND 
MOBILIER OF ENGLAND (Limited). 
Capital subscribed, Four Millions, in 200,000 shares 
of £20 each. 
Capital paid up, One Million. 

General reserve fund, £590,000. 

Dividend reserve fund, £150,000. 

Number of shareholders, 4,363. 

Directors. 
The Right Hon. James Stuart Wortle 
James Levick, Esq., Merchant, og's Deput 
Arms yard, cea 
James Nugent Daniell, Esq., London, 
James Childs, Esq. Charles E. Newbon, Esq. 
Alexander Dunbar, Eaq. Henry Pownall, Esq., J.P: 
Charles Ellis, ~~ —- Mackrill Smith, 
Adolphe Hakim, Esq. Esq. 
Wm. Harrison, Esq. E. Warner, Esq., M 
Richard Stuart Lane, Esq. | James White, Baq. i ae P. 
Albert Grant, Bag, M.P., Managing Director 
AN 


KERS. 
The Agra and Masterman's Bank (Limited). 
The National Bank. 
Messrs Smith, Payne, and Smiths. 
The National Bank of Scotland. 
Sucretary—Alfred Lowe, Esq. 
Offices, 17 and 18 Cornhill, E.C. 


, Governor. 


DEPOSITS. 


DEPOSIT CERTIFICATES, 
With Quarterly Interest Warrants attached, issued by 


7. T 
THE CREDIT FONCIER AND 
MOBILIER OF ENGLAND (Limited). 

Notice is hereby given, that on and after Ist May 
next, until further notice, money will be received on 
deposit, for which deposit certificates with interest 
warrants attached, payable quarterly, will be issued 
for the following periods, at the following fixed rates 
for such ) Viz. 2— 

7 per cent. 


osm 
The distinctive features of these deposit certificates 


are— 

1. The perfect security afforded to depositors by the 
large subscribed and paid-up capital. 

2. The large reserve funds. 

3. The convenience of the quarterly interest warrants, 

wh'‘ch ean be detached and paid in th any banker. 

Forms of application can be obtained of the Secretary, 
to whom all communications must be addressed. —By 
order of the Court, ALFRED LOWE, 

17 and 18 Cornhill, London, 27th April, 1866. 


Sal): 


[HE LONDON. JOINT STOOK, 
BANK give notiee, that the rate of interest 


lowed on deposits at wpen Sap call is. this ape caioat? 


to FIVE per cent. 
JOHN W: “NUTTER, General Manager. 


No. 5 Princes street, May 3, 1866. 


THs COTTY BAW. 
Head Office, 5 Threadneedie street. 

The Directors hereby give ve notice that their “helt BRANCH, 
at No. 159 Tottenham Court road (Teny 
~ — Gliddon, Manager, is now OPE eed 

hat at 

25 Ludgate hill, Mr John W. Duncan, Jun., Manager, 
will beopened as soon as the necessary alterations are 
completed. 

J. W. DUNCAN, 


ALFRED OG. KENNEDY, | Managers. 


STANDARD BANK OF 


HE 
T BRITISH SOUTH AFRICA (Limited). 
£ 


Subscribed capital .....rr00000008 2,316,000 
Paid-up Capital....crrrrrerrrrsevesrees 487,570 

Recei' arene deposi th al lowing terms, 

eceives money on it. on the fol 

viz.:——For one year certain, at the rate of £5 per cent. 

per annum ; for two years, at the rate of £6 per cant. 

perannum. The Bank is also prepared to transact every 

description of banking — with the South African 


colonies. SEARLE, Secretary. 
Head office, 90 dina ee EC, 


SIX PER CENT. DEBENTURES. 


THE TRUST AND LOAN 
a COMPANY of UPPBR CANADA. 
Incornorated by Royal. Charter. 
ESTABLISHED 1651. 
Capital £1,000,000. 
Paid up, £250,000. Unealled, £750,00u. 
aaqeee fund, £61,000. 


D1REcTors, 
The ore Héward eee Bouverie, M.P., 


James Hut —— | 2, Ey Deputy Chairman ae : 
Morrison, Eaq, T. M, Weguelin, &s0 
eee Glyn, Millis, Currie, and Co. 
5 Cotte > cont. aud far} oda’ Spe 
years, per or longer 
cent. interest, payable at Messrs Glyn, Kite Gureie, 


sic edema Peed. 
IMPERIAL MERCANTILE. 


65 Moorgate street, London, 
‘THE 
CREDIT ASSOCIATION (Limited), 
Capital aubsoribed, £5,000,000. Paid up, £500,000. 
Rest, £75,000. 
Boarp oF Directors. 


CHarnMan—John (eoeen, eee , Director of the Union 


heen 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq, 
BANKERS. 


The Union Bank of London. 
The Bank of London. 


The Agra and Masterman’s Bank, Limited. 
on makes Advances 


This Associati uw a 
Mercantile and other Securities, and Recei = or 


on Deposit at interest for short or long Taian 
Depositors for periods of not less than 3 years may 
procure, on application at the offices, Debentures of the 
Association, bearing interest at 6 per cent. per annum, 
payable otra, oy Coonan se bearer" attached, 
INTERBOTTOM, Secretary. 
27 Lombard street. London. E.C, te 


DEBENTURES A AT 2 54 AND 6 


PE 
CEYLON COMPANY. (LIMITED). 
Subscribed Capital, £750,000. 


Draxcronrs. 
Cwarpmay—Lawford Aclend, 


. Je Esa. 

The Directors are prepared to ISSUE DEBENTURES 
on the following terms, viz., for 1 year at 5 per cent, 
for 2 years at 54 per cent,, and for 5 years and upwards 
at 6 per cent. per annum. 

Applications for particulars to be made at the office 
of the Company, No. 7 East India, Avenue, Leadenhall 
street, London, "B.C —By —_ 

saisteiensesne Secretary. 


” 
| ce SAFES AND WENHAM LAKE LAKE 
ICE.—The celebrated Prize 
TORS, or Ice Safes, fitted — WATRI-TANES ox and 
FILTERS, Ice-Cream Machines, Ice Water Pitchers, 
Wine Coolers, Ice Pyramid Stands for the table, 
Seltzogenes, Freezing Powders, a 
ted with Freezing of the best, chea most modern, 
and reliable character. Wenham Lake Ice delivered in 
Town for less than 1d per lb, or forwarded any distance 
by Goods Train, in pean 23 6d, 5s, 9a) and 
upwards, without perceptible waste. lilustrated Price 
Liste free. The Company having no co its Tee, 
&c., can ouly be obtained at the sole Office.—W ENHAM 
LAKE ICE COMPANY, 140 Strand, London. Ag 


S AU Cl E.—LEA AND PERRINS’ 
WORCESTERSHIRE 8A. 
“This delicious 


pronounced ese connoisseurs: 
“THE ONLY GOOD SaUCK, ’ 


The pull en — worthless 
are I 
lnitations, and should see that Lea Perrina’ names 
are on — label, bottle, and stopper. 
a Ot ee 
old w ‘or export by the 
Worcester; Messra Crosse and Bineks wally ieee 


Barclay and Sona, London; &ec., &c., Grocess 
and Oilmen univansaliv} Tr | 





SSS 


eee 


eee —— 


LONDON BANK OF MEXICO AND 


SOUTH AMERICA (Limited). 


Reserve i 000. 
Cuaremax—Francis William Russell, Esq., M.P. 
Deputy-Cuarruan—James L. Hart, Esq. 

The Bank will a? every description of bank- 
ing and agency business In connection with its branches 
and agencies in Mexico, Pera, and the United States of 


olumbia. 
P WM. THOS. MORRISON, Manager. 


Er GLish, SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK. 


Capital ae up, 600, 0004, 
LETTERS OF CR DIT ON THE BRANCHES at 
ADELAIDE, 
MELBOURNE, aa 
SYDNEY, 
sre GRANTED on the most favourable terms. Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, ENRY MOULES, Secretary. 
78 Cornhill, E.C. 


ON BANK OF AUSTRALIA, 
38 Old Broad street, London, E.C. 
— Cn £1,250,000. Reserve Fund £250,000. 
The of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Sydney Jamieson Ww 
R Adelaide Neb S 
ckhampton son 
lfelbourne Port; Adelaide Lytterton 
Geelong Hovart Town Christchurch 
Ballarat Launceston Dunedin 
Sandhurst i t Invercargill = 
7 likewise negotiate send for collection 
on ae Colenies, and undertake all descriptions of 


Banking business there. 
H. W. D. SAUNDERS, Manager. 


LONDON AND BRAZILIAN BANK 
(Limited). 


Capital, £1,940,000, in 15,000 shares of £100 each 
and 22,000 shares of £20 each. 
Branxcu Banxs AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 
Rio Grande do Sul, Maranham. 
Lisbon, 


Oporto. 
Cuarrmax—John White Cater, Esq. 
Derurr Cuammax—Edward Johnston, Esq. 

Drafts granted on Brazil and Portugal. Bilis nego- 
tiated or collected. 

Circular Notes and Letters of Credit for all parts of 
the World. 

Agencies connected with Brazil and Portugal under- 

rates of interest. 


Deposits received at 
r 
JOHN BEATON, Secretary. 
2 Old Broad street, London, E.C. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the cou; 

The Lonuon will also execute orders through 
the Branches of the Imperia|l Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Gruin, &c. 

Terms may be ——— on oe at the offices 
of the London Agency, No. 4 Bank bui Lothbury. 

kh A BRENAN. ’ Manager. 


AStATIC BANKING 
CORPORATION. 
Incorporated by Royal Charter. 
Authorised Capital, £2,000,000. Paid-up Capital, 
£500,000. Reserve Fund, £175,000. 
Head Office, No, 4 Lombard street. 
Boagp or Directors. 
F. nat Esq., Chairman (Messrs Timothy Wiggin 
and ) 


J. A. Russell, Fsq., Deputy-Chairman (Messrs Grey and 
Coles, and Grey and Co., Bombay.) 

8. D. Birch, Esq. (late Accountant-General, Bombay, 
and President of the Bank of Bombay). 

T. Cardwell, Esq. (Messrs Thomas Cardwell and Co., 
and Cardwell, Parsons, and Co., Bombay.) 

C. A. Fearon, Esq. (Messrs Fearon and Co., late of 
Messrs Augustine Heard and Co., China.) 

W. Maitland, Esq. (Messrs M‘Killop, Stewart, and Co., 


Calcutta.) 

M. H. Scott, Esq. (Messrs Finlay, Campbell, and Co., 

— and Messrs Ritchie, Steuart, and Co., Bom- 

). 

Ayencies and branches are established at Bombay, 
Calcutta, Madras, Simeavore. Penang, Ceylon, Hong- 
kong Shangnai and Meivourne. 

The Corporation grant drefts, collect and negotiate bills 
of exchange, payable at the above places, issue letters of 
credit and circular notes, and conduct every descrip- 
tion of banking business connected with the t. 

They effect the purchase and sale of Indian securities, 
the receipt of pay, dividends, &c., and undertake the 
safe custody of securities. 

They also receive deposits, bearing interest, for fixed 


Rates of interest and exchange may be ascertained 
at the Head Office.—By order of the Board, 
F. W. LAWRENCE, Acting General Manager. 


THE ECONOMIST. 
BANK OF CALIFORNIA. 


The Oriental Bank Corporation are prepared to issue 
Drafts at Sight on the Bank of California, San Fran- 
cisco, the terms for which may be ascertained at their 


office. 
Threadneedle street, May, 1866. 


OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
Incorporated by Royal Charter. 

Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokobama. 

The Bank negotiates and collects bills and grants 
drafts on its brenches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting fands, and in making investments in Indian and 
other public securities, effecting aiso the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank aiso receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10 to4 Saturdays 10 to 2. 


BANK OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury, 
Otago, &c., 
Paid-up Capital, £500,000. 
Reserve Fund, £133,000. 

Head office, Auckland —Branches and Agencies at— 
Blenheim. Macrae’s Fiat. Picton. 
Christchurch. Manuherikla Queenstown. 

Mound Ida. Ross. 

Napier. Russell. 

Ne Timaru. 
Nevis. Tokomairiro. 
Newcastle. Waikouaiti. 
New Plymouth. | Waimea, 
Nokomar. Wanganui. 
Oamaru. Wellington. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


” v ° 
RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capita), £1,500,000; reserved fund, £444,000. 
Court or Direcrors. 
CHarnman—Harry George Gordon, Esq. 
Dervury-CuarnmaN— William Scott Binny, Esq. 
James Blyth, Esq. Alexander Mackenzie, Esq. 
John Lewis Bonhote, Esq. | Lestock Robert Reid, Esq. 
William W. Cargill, Esq. P. F. Robertson, Esq., M.P. 
Charlies J. F. Stua t, Esq., Chief Manager. 
BANKERS. 

The Bank of England. 
‘Lhe Union Bank of London. 

The Co ation grant Drafts, and negotiate or 
tollect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkeng, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbeurne, and Sydney, 
om terms which may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of ies connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of between the above-named 
dependencies, 

ey also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 

Office hours 10 te3. Saturdays, 10 to 2, 

Threadneedie street, Lendon, 1866. 


THE BANK OF _ HINDUSTAN, 
CHINA, and JAPAN (Limited), 
Head office—1 Bank buildings, ery eae, 





Capital ... 4,000,000 
Subscribed cep 3,696,100 
Paid-up capital ... 924,025 
Reserve fund .........0ccccccceoes 113,735 
BANKERS. 
The Bunk of England, 
The National Bank. | The A'liance Bank (Limited), 

BRANCHES and AGENCIES. 

Henry Turner, Esq., Inspector. 

Bombay, Calcutta, Colomvo, Kandy, Hongkong, 
Shanghae, Yokohama, Singapore, Poiut de Galie, 
Manilla, Foo-chow, Ningpo, and Hankow, Sydney, and 
Melbourne. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement, 

Drafts issued and Bills negotiated payable in India, 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the sate custody of the same, undertaken, Divi- 
dends, pay, pensious, interest, or other moneys realised, 
and the registry of Indian Government Joan nove 
efiected, so that the interest may be paid in Engluuw. 
Every other aescripiion of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favonrab le terms, 

J. OUSELEY, General Ma -ager 


SO ——as 


THE BOMBAY, CITY BANK 


Incorporated under Acts XIX. of 1857, and 

of the Legislative Council of Tadis— % 18% 
Subscribed cay 75,00,000rs (£750,000), 
Paid-up capital, 60,00,000 rs (£600,000), 
In 30,000 shares of 25¢ rs each, 
H 0 Mer bee with taann 
RAD OrFrice—Bombay, branches in i 
and Calcutta. Tan lan 


Lowrpow Bawxkers, 
The Bank of England, and the Bank of London, 
Paris BanxeRrs.—Messrs Hottinguer and Co, 
The London Agency grants drafts, negotiates and 
collects bills, payable at the above places, effects the 
purchase or sale of Indian and other and 
undertakes = -_ custod : A the same, 
It also collects interest, lends, &c. for remittances 
through the bank or otherwise. , 
Office hours, 10 to 3; Saturdays, 10 to? p.m 
Lonpon Acent—T. R. R. Davison. 
Loxvow Orrice—7 East India Aveuue, B.C. 


(jHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 
Incorporated by Royal Charter, 
Paid-up Capital, £750,000. Reserve Fund, £250,000, 


BRANCHES AND AGENCIES. 
Bembay — Penang Hong Kong Yokohama 
Calcutta Kandy Shan, 
Madras, Galle’ Singapore Frauiow!  Mauritig 

The Bank negotiates and collecta Bills and grants 
Drafts — at the places above mentioned, issues 
Letters of Credit and Ciroular Notes for the use of 
Travellers by the Overland route, terms for which cap 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of India 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and othe 
Moneys for remittance through the Bank or otherwigs, 

The Bank receives Money on Deposits, on-which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained a} 
the Head office, 52 Threadneedie street, London, 

Office hours from 10 a.m. to 3 p.m.; Saturdays, fiom 
10 a.m, to 2 p.m. 

No 42 Threadneedle street. London E.C. 


a 
ANGLO-ITALIAN BANK 
(Limited). 
Capital, £1,000,000, in 20,000 shares of £50 each, with 
power to increase. 
Dreecrors. 
His Excellency the Baron Ricasol', President. 
Sir John Lubbock, Bart, F.B.8., 

Chairman of the London Committee. >Vice-Presidents, 
Sir James Hudson, G.C.B. 

Charles Beil, Esq., London. | G.E.Seymour Esq., London, 
R. Benson, Esq., London. | Sir J P. Lacaita, KC, 
C.H.Goschen, Esq ,London. M.G., Naples. 

Ippolito Leonino, Esq., | abinoLeonino Esq.,Genoa, 

London. Commendatore Deven 
G. G. Nicol, Esq., London. cenzi, Turin. 

SUPERINTENDENT OF BRANCHES, 
W. H. Trumpler, Esq. 
Branxcnes—Flerence, Genoa, Milan, Naples, and Turin, 

Circular Notes, Letters of Credit, and Drafts, issued 
by the London office, payable at the branches and 
agencies in Italy and elsewhere. 

Bills of Exchange negotiated or remitted for collection, 

The purchase or sale of Italian Securities effected, 
and the interest and dividends on the same received for 
remittance through the bank or otherwise. 

The Agency of foreign banks undertaken. 

Deposits reeeived for periods and at rates of interest 
to be agreed upon; and generally every description of 
banking business transacted. 

WILLIAM COLES, Manager, 

London, 16 Leadenhall street. 


BAN K OF NEW SOUTH WALES. 
Established 1817. 
Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital, £1,000,000. Reserve Fund £333,338. 
Fizap Orrice—SYDNEY, NEW SOUTH WALES, 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned 
ments of the Corporation. 

BRANCHBS. 

NEW SOUTH WALES. 

Maitland. Deniliquin. Penrith. 
Newcastle, Windsor. Goulbourn. 
Albory. Adelong. Wagga Wagge 
Bathurst, Gundagai. Wellington. 
Mudgee. Orange. 
Tamworth. Richmond. 

VICTYU 


Melbourne Sandhurst, Chiltern Agency 
Geelong. Beechworth, Inglewood. 
Kyneton. Ararat. Creswick. 
Castlemaine. Maldon. Linton. 
Ballarat. Wangarratta. Echuca. 

Brisb Tiekeie. Bowen 
sbane, ~ 
Ipswich. Toowoomba. | (Port Denison) 

NEW Z 
Auckland. 
Wellington, 


Christchurch, | Wanganui 
Lyttelton. 


pane. - Nelson. 
nvercarg: 

Ant sles | on the Commnenee Bank of Van Diemen's 
Land at Hobart Town a! 

The Directors also n ved Bills ot ‘a 
change, and send them for drawn on any 
tne Aus-ralian and New Zealand Colonies. 

The Royal Bank of Scotland, Stucke 
Company, the Menchester ent, anaes 
the North and south Bank, 

Stock Bank (Limited), and the National Bank in [re 


*\and, are authorised to grant Credits on this Bank st 


the several establishments in Australia and New Zes- 
land, aad will ——— = on these Colonies 
—By order 2f the London 
" JOHN CURRIE, Secretary. 
37 Cannon street, City. 


e— ctsee 1 4 
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| | May 5, 1866. ] 
|QQUTH. AUSTRALIAN BANKING 


COMPANY. 
Charter. 


neorporated by Royal r. 
ne uhaeten with South Australia, 
‘Australia, New South Wales, Victoria, and 


Western mt terms with the respective 
| See Zesiand, wpon CL LIAM. PURDY, Manager. 


‘ianifon, 64 Old Broad street. E.C. 


“gf NATIONAL BANK OF 


I emted by Acte of the Paniaments of Victoria and 
by Acts of the Parliaments of Vi a 
‘ on00; paid £540,000, 
war £1,000, : up, 000, 
vgag Fand, £130,000. 
Chief offices in the Colonies—Melbourne and Adelaide. 
In London—10 Cornhill, E.C. 

Letters of credit and drafts granted on the following 

Yictoria—Bacchus Marsh, Ballaratt, Buninyong, 

Clunes, Colac, Daylesford, Geelong, Hamil- 


(Head office), Sale Scarsdale, Taradale 
Auburn, Gawler, 


NK 
1800 
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South Austraiia—Adelaide, 


Kadina, Kapunda, Kooringa, Mount Barker, Mount 
Masier, Nuriootpa, Port Adelaide, Port Augusta, Port 
‘ll, Robe, Strathalbyn, Wallaroo. 
bills negotiated or sent for collection, and 
banking business with the Australian Colonies 
on terms which may be ascertained at this 
J. W. MUTTLEBORY, Managing Director. 
London, 10 Cornhill, E.C. 


‘ 
OMMEKCIAL BANKING 
COMPANY of SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
4% = a aie . 
Gilchrist, . ‘rederick ary, Esq. 
aa Edirne ¢ Bach drawn 
Credit and oO ange are 
wiltoetee office on Sydney, and the followirg 
branchesin New South Wales, viz., Albury, Armidale, 
Bathurst, Barrangong, Carcoar, Cooma, Goulburn, 
Kiama, Maitland, Morpeth, Muswellbrook, Orange, 
Peramatta, Queanbeyan, Wollongong, and Yass ; ans 
on Brisbane (Moreton Bay), Dalby, Gayndah, anu 
Heryberongh (Wide Bay), inthe Colony of «Queensland. 
Drafts on the Australian Colonies are negotiated or 
eollected, and every description of banking business 
with Australia transacted en the most favourable terms 
throngh the above-nameJ establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, asmania. 
- EDWIN BRETT, Manager. 
Wo. 88 Cornhill, London. E.C. 


Sin em 
HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Head Office—20 Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital ........+--s0eee «» £800,000 
Court or Directors, 1866-7. 
Cuamman—Thomas Alexander Mitchell, Esq., M.P. 
John Allan, 23q. Donald McLachlan, Esq. 
James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esq. Joseph R. Morrison, Esq. 
Thomas Lancaster, Esq. 
Lonpon BANKERS. 
The Bank of England. | The City Bank. 
Wits BrancnHes AND AGENCIES AT 
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Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, and 
Calcutta, Batavio, Hankow. 

The ion buy and sel), and receive for collection, 


Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
sale of IndianGovernment and other Securities; and 
conduct all general banking business. 

Deposits of money, subject to ten days’ notice of with- 
drawal, are received, bearing interest at one per cent. 
below the Bank of England minimum rate, rising and 
falling therewith, but not exceeding five per cent. per 
annum, at which last rate Deposits for not less than 
twelve months are received, the interest being payable 
half-yearly, For longer periods a higher 1ate is allowed. 
ee 


. . y > 
[ae ENGLISH AND AMERICAN 
BANK, Limited, 
Capital, £1,800.000, in 60,000 shares of £30 each. 
first issue, 30,000 shares. 
London office—40 Threadneedle etreet. 
Manacer—S, Gray, Esq. 
Liverpool office—18 Brown's buildings. 
Mayacer—Wm Williamson, Esq. 
New York office—63 Wall street. 










































ManaGer—Wm. Wood, Esq. 
Cuamux—Harry George Gordon, Esq., Chairman of 
the Orientul Bank Corporat on. 
DrrecrTors. 
Lawford Acland, Esq., Chairman of the Ceylon Com- 


pany. 
Harry George Gordon, Esq., Chairman of the Oriental 


Jae k Corporation. 

Binny Key, Esq., late of Messrs Binny and Co., 
Patrick Francis Robe: tson, Esq., M.P., Director of the 

Bank Corporation. 
William Scholefield, Esq, M.P., Director of the Union 
= London. aa 
urner, Esq., of Messrs J. A. Turner an 0.5 
of Manchester, o 
BANxERs. 


In New York—The Bank of America. 

In m- The Union Bank ot London. 

l—The Royal Bank of Li: erpool. 

—The “Union Bank of Manchester, 

















Limited. 
TnScotland—The National Bank of Sevtland, Edin- 
la and branches. 

Tncia, China, and Australia—The Oriental Bank 


e, Bank is now prepared to transact every descrip- 
of banking and exchange business between this 
country and New York. Also toi+sue ciedits for the 
importation of produce, and transact money agency 
generally, 

T. B. STRUTHERS, Secretary. 
















THE. ECONOMIST, 
(HARTERED MERCANTILE BANK 


of INDIA, LONDON, aud CHINA. 

The Eighth Anoual General Meeting of the share- 
holders of the Chartered Mercantile Bank of India, 
London, and China, will be held within the Banking 
house, No. 52 Threadneedle street, City, at One o'clock 
precisely, on Tuesday, the 15th instant, in accordance 
with the terms of the deed of settlement.—By order of 
the Directors, 

D. F. ROBERTSON, Chief Manager. 

London, May 1, 1866. 

v 
LONDON CHARTERED BANK OF 
AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, ‘One Million. Reserve fund, £100,000, 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terme. Deposits are also received in London at in- 
terest, for fixed periods, on terms which may be ascer- 
tained on application at the office.- % order of the Court, 

W. M. YOUNG, Secretary. 

Offices, 17 Cannon street, E.C. 


REPORT OF THE DIRECTORS OF THE 


LONDON AND SOUTH AFRICAN 


BANK 
(Incorporated by Royal Charter). 
TO THE PROPRIETORS. 

At the Fifth Ordinary Annual General Meeting, held 
at the London Tavern, Bishopsgate streat, on ‘Thurs- 
day, 3rd May, 1866, at 12 e’clock noon precisely. 

1. It is the duty of the Directors to lay before the 
shareholders a statement of the affairs of the Bank for 
the year ending the 3lst Becember last. 

2. The accouats now presented show a net profit of 
£46,406 4s 5d, against £44,439 19s 4d in the previous 
year, and ewual to 9} per cent. on the paid-up capital of 
the Bank. Out of this sum it is proposed to appropriate 
£1,608 5s 9d as the fifth and last instalment due on 
Preliminary Expenses Account, but the Directors inti- 
mate, with regret, that they do not feel justified in 
recommending the ceclaration of a dividend at this 
time, 

3. Those of the shareholders who have given attention 
to the reports received from time to time during the 
past year from South Africa, of the disastrous state of 
commercia! and pecuniary affairs prevailing there, will 
not be surprised to learn that this establishment has 
not escaped in the midst of the general crisis. 

4. The entire amount of unpaid bills in possession of 
the Bank at the end of the year was £130,950 1s 2d; 
against these a certain amount of securities is held in 
various shapes, but the realisation must be a work of 
time; and although the reports received from the local 
managers point to a more moderate loss, the Directors 
think it right to assume that a deficiency may eventually 
arise of something approaching to £50,000. 

5. To meet that probable loss the profits of the year 
will be absorbed, and possibly a portion of the reserve 
fund, which now amounts to £18,181 6s 3d, but under 
the most adverse circumstances the Directors consider 
they are justified in declaring their conviction that the 
capital of the Bank remains untouched. 

6. Among many measures of economy which have 
been inaugurated during the last few months, the Di- 
rectors have to report their having closed four of their 
minor branches—viz : Richmond, Uitenhage, Colesberg, 
and Graaff Reinet, late events having conclusively 
shown that a sound and healthy business of a suffi- 
ciently remanerative character is not to be found at 
those places 

7. Unsatisfactory as this report is in many respects, 
the Directors are able to state their belief that the 
worst has passed, and that agriculture and trade having 
revived, the securities whict are held against over-due 
bills have improved, and are likely to improve in value. 

8. The Directors have appointed Mr F. W. Wood, a 
gentleman of much experience and high character, who 
for many years was connected with the Bank of Briiish 
North America, to succeed Mr Thompson as inspector 
and chief colonial officer. 

9. Their esteemed colleague Mr John Barry having 
proceeded to Afriea, where he has intimatea he will 
remain for some considerable time, has, in accordance 
with the provisions of the deed of settlement, ceased to 
be a direc or, a loss which the Board much regre's. 

10. The d rectors who retire by rotation are Messrs 
Jimes Searight, Henry Maynar', Joseph Levick, and 
P. P. Blyth, who being eligible offer themselves fur re- 
election.—By order of the Court, 

WILLIAM MORRIS JAMES, Manager. 
— 

LONDON AND SOUTH AFRICAN BANK. 
Incorporated by Royal Charter. 
Statement of LiaBiLities and Assets, London Office 
and Branches, December 31, 1865, 




















Dr. LIABILITIES. £ sd 
Capital pa'd Up.......ccseccceseees eatenccsces 500,000 0 0 
Circulation, notes and bank post bill ... 21,791 8 0 
DN in ccackscchiersieciedeiaiisidadbinks 448,483 11 11 
Bitis payable and other liabiliti oo 148,249 17 2 
Reserve fund .......ceccescececeseresees so 18,181 6 3 
Batence of profit and Jo-s account ...... 46,406 4 5 

This is subject to be reduced by 

£1,608 5s 9d, the balance of prelim- 
inary expenses, tive r. mainder to be 
reserved to meet losses by bad 
debts. 
1178112 7 9 

Cr. Asserts. £ s d 
Specie oo hand and cash ba'wnces w+... 117,920 11 3 
Bank prem ses, furniture, tittings, avd 

OLHEr PLOPETLY cecererreereeeereees ececesees - 22,362 19 5 
Local bills discount d, tills receivable, 

government and other securities ...... 905,270 10 2 
Bilis overdue and unpaid ..........-.ce000s 130,950 1 2 
Preliminary expenses— 

Original awount ......... £8,041 9 9 

Le:s, deduc ed. - 641383 4 0 

1,608 5 9 
1,718,112 7 9 


(Signed) J. R. THOMSON, Chairman. 
JAMES SKARIGHT, 
PHILIP P. BLYTH; Ditectors. 

We have examined the preceding balance sheet and 


annexed profit and loss account, with the books 


SSS 


a 





vouchers, and securities, at the Head Office in London, 
and with the detailed returns and balance sheets signed 
by the managers and accountants of the several 
branches, and we hereby certify as to their correctness. 


Prorrr and Loss Account, London Office and B: 


Dr. 
To interest, commission, and exchange 
To charges for the year, 


To rebate on bills not due .... 
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—— FREDERIC 
ERICK MAYNARD, 
WILLIAM A. JONES, \ Auditors. 
for the Year to 3ist December, 1865. 


£ sad 
inchuding rent, 

taxes, and all other expenses at head 
Office and branches ...........0..e.s0+« easeene 





RO Wee rap teas sannapectenshsutens o 





Cr. 
By balance of undivided profit carried 

forward, as per last annual statement, 

to 31st December, 1864 ........0ssercesseeee 
By rebate on bills not due 

3ist December, 1864, 

brought forward ......... £13,019 1 11 
By gross profit for the year 

— 8lst Deeember, 


So eneeneeeeerensoees seeeees 


85,162 6 11 





98,181 8 10. 
98,558 18 2 





(Signed) J. R. THOMSON, Ch 
JAMES SEARIGHT, 
PHILIP P. BLYTH, 
FRED MAYNARD, 
WM. A. JUNES, 

The following resolutions were carried ° 

1. That the report and statemeut of accounts to 
8ist December, 1865, as now submitted, be approved 


and adopted. 
2. That James Searight, Esq., Henry Maynard, Esq:,. 
P. P. Blyth, +» be re- 


Joseph Levick, Esq., and 
elected Directors of this Company. 

3. That Frederick Maynard be re-elected auditor for 
the ensuing year. 

4. That William Anastasius Jones be re-elected auditor: 
for the ensuing year. 

5. That the thanks of the meeting be given to the- 
Chairman and Court of Directors for the manner in 
wnich they have conducted the affairs of the Com & 

6. That the thanks of the meeting be given to 
James, the Manager, for his able management of the 
affairs of the Ba’k. 


7. That the thanks of the meeting be given to the 
Chairman for presiding. 


LONDON AND SOUTH AFRICAN 
BANK. 


Incorporated by Royal Charter. 

Capital, £500,000, paid up, in 25,000 shares of £20 each... 
(With power to increase to one million and a half 
sterling.) 

Head office—10 ne William street, London, E.C. 

: DIREcTors. 
John Robert Thomson, Esq., Chairman. 
Col, James Holland, Deputy-Chairman. 


Direstors.. 
Auditors. 








Philip Patton Blyth, Esq. | Henry Maynard, Esq. 
John Hegan, Esq. Adolphus Moseat! Esq: 
sam ae — Esq. Wm. Nicol, Esq. 

oseph Levick, Esq. James Searight, Esq. 
T. Ww. L. Mackean, Esq, 7 ~orem Tremen- 

cere, 
MayaGrr—William Morris James, Esq. 
Aupiror—Frederick Maynard and W. A. Jones, Esqs.- 
Soxicrrors, 


Messrs Wilk'nson, Stevens, and Wilkinson. 
BankERrs—London aud County Banking Company. 
COLONIAL ESTABLISHMENTS. 
Inspector anp Cater CoLoytaL OFFICER. 
Frederick Whatley Wood, Esq, 

CAPE OF GOOD HOPE. 

Port Elizabeth—Thomas Miller, , Manager. 
Graham's Town—Henry Anderson, -» Manager. 
Cape Town—Thomas Bennett, Enq. 

Fort Beaufort—Thomas Sutherland, Esq., Manager: 


King William's Town—T. E. Briggs, ' Manager. 
NATAL. _ 


D'Urban—Geurge Barker, Esq., Manager. 
Pietermari'zborg—H. C. eq., Manager. 
Letters of Credit, free of charge, and drafis issued at 
the Head Office in London, and by the agents in Eng- 
land, Ireland, and on all the established 
bagnahen of onal, as 
sivances made of to of 
the South ditten took ee 
ioun ae = purchase, sale, 
gencies jertuken, as well as the or 
safe custody of Government and other securities, with 
the collection of interest or dividends thereon. 

Interest at the rate of 6 per cent. per annum, payable 
half-yearly if desired, allowea for deposits suvject to 12° 
= aun of —- w 

e rates for other ma known on applica 
tion at the Head Offles, No. lo ‘King William street, 


London, E.C. 
THE LONDON AND SOUTH 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half’ Million 8t 
Tasues Letters of Credit, free of charge, and Drafts 
on*\its Branches at the places, vis.:— 
Port Elizabeth D'Urban. 
o T oh William 
a. ‘0 King ¥ 
Fort: Beaufort, " 


Bills negotia'ed and sent for collection, and all bank- 
ing business transacted. 

nterest at the rate of 6 per cent. per aunum (payable 
half-yearly if desired) allowed on fixed deposits subject 

to twelve months’ notice. 
The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, KC, 
By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 
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TINIVERSAL COMPANY OF THE 


MARITIME CANAL OF SUEZ. 
NOTICE TO SHAREHOLDERS. 


The Board of Directors, of the Universal Company of 
the Maritime Canal of Suez, hes the honour to inform 
the shareholders that a call of £4 per shere is made. 


The payment of it is to take place from the Ist to the 
15th July next. 

The 15th coupon of interest; falling due on the Ist 
July, being 8: per share, will be deducted from the call. 

} re. shareholders are informed that they must make 

ae . re alee at the 
Goodall canes, 9 Sgonre jay, at or correspon- 
| Goes of the Company in France and in foreign 
countries. 

In default of payment within the period fixed. 
interest will be due for each day's delay, at the rate of 
& per cent. per annum, from the Ist July 

This last-call paying up the shares. £20, the Board 
will deliver at Paris, in its offices, definitive shares to 
bearer, or bearing the possessor’s name, in exchange for 
securities deposited.—By order of the Board of Direc- 
tors. PAUL MERRNAN, 

Secretary General of the Company. 


‘THE CHINA STEAMSHIP AND 

i LABUAN COAL COMPANY, Limited. 

At the First Ordinary General Meeting of the Share- 
holders of this Onmpeeee, held by adjournment at the 
London Tavern, Bishopsgate streez, in the City of Lon- 
don, on MONDAY, the 30th April, 1866. 

Sir Jaues 1D. H. Ecpmmverons, Bart., in the Chair, 

The Chairman, having declared the meeting legally 

the advertiseme 


nt convening the meeting 
— by the Secretary. 
rocsgent tuning keentsine as read, it was proposed 
airman and seconded by the Deputy-Chair- 
a Seneuameee 
Thatthe Directors’ report and statement of accounts 
to 3lst December, 1865, now rendered be received and 


It was moved by J. J. Bennett, Esq., seeonded by J. 
G. Breach, Esq, and resolved.—That Messrs Harding, 
Whinney, and Gibbons, ard F. W. Spooner, be re-elected 
Anditors for the ensuing year. 

Resolve 1,—That the thanks of this meeting be given 
to the.Chairman for his courteons conduct in the chair. 

(Signed) J. D H. ELPHINSTONE, Chairman. 
H. WALLER PLATT, Secretary. 


OYAL SARDINIAN RAILWAY 


COMPANY. 


SECOND and) FINAL NOTICE of CALL and 
PORFEITURE of SHARES. 


on application and allotment of the 
shares in this Company amounted to £8 per 
share, ard, in addition to this, there have been calls 
made amounting to £7 on each share, namely, a call of 
£3 share made in June, 1864, acall of £3 per share 

je in November, 1864, and a call of £1:per share 
made in May, 1665. 


Notice is hereby given, that by a resolution of the 
— —— on the 8th day. of March, 1866, the 
were peremptorily called on to pay the 
pall cum af dpmneudadivebaee on or before the 20th 
il, 1866, dt the offices of the Company, No 4 

ardine Serristori, Florence. 

And notice is hereby farther given, that in default of 

yment of the said sum of £7 per share, the Conci! wil! 
= course proceed to forfeit the shares on which 
default shali be made. Payments which have been 
already.made under the said calls of June and 
November1864, and of May 1865, will be taken in fall or 
for as an acount of this present cal). 

A notice to the forgoing effect has been already given, 
dated the 9th March, 1866, and this second and final 
notice is now given in pursuance to the statute.—By 
order of the Council, 

MATTIA MONTECCHL, Secretary General of the 

Royal Sardinan Rai!way Company. 

Dated this Beth April 1866. 

4 Via-del Giardino Serristori, Florence. 


x 7 
[PALIN COMPANY OF THE 
M®RIDIONAL RAILWAYS. 

By-reselation of the board of Directors, the General 
Ordinary Meeting of the shareholders, in conformity 
with Article 25 of the Statutes of the Company, is con- 


The sums 


voked for Thursday, June 14, at noon, at the offices of | 


the Company at ane. Via Renaj 17.4 
Orper or THE Day. 6 
1. Report of the beard of Directors. 
2 Presentation of acoount of the management for 
_— and presumptive balance sheet of 1866. 

3. Biectien.of seven Directors in the room of Messrs 
Barthelemy Cini, Felix Genera, Vincent Denuia, Jules 
Belinzaghi, Peter Beltrami, Israel Guasteila de Modena, 
Ausbroze retiring members (Article 41 of the 


oe). 

4 Election of two other Directors to replace Baron 
Bettine Rieaseli and Comm., Av. Thomas Corsi, resigned. 

& Eleetion of three audiiors of accounts and two 
substitutes. 

The deposit of shares, according to Article 22 of the 
Statutes, 
evening of June next :— 

At Florence, in the offices of the Company. 

At Turin, at the offices of the Societa Generale di 
Credite Mobiliere Italiano. 

At Genoa, at the General Bank. 

= oes. mo Belinzaghi. 

ghorn, Messrs Bastogi et figlio. 

At Naples, the National Bank. . 

At Paris, the Societe Generale de Credit Industriel 
et Commercial. 

At London, Messrs Baring Brothers, 

The formalities to be observed for the deposit of the 
said shares were set forth in the ‘‘Gazzeita Ufficiale 
del Regno d'Italia’ of the 26th April, No. 115, and the 
shareholders can consult it at the Offices of the bankers 
above mentioned, and at those of the Company at 


Fiorenee, April 27; 1866. 


be made fromthe 30th May to the | 





THE ECONOMIST. 
THE IMPERIAL LAND COMPANY 


OF MARSEILLES (Limited). 
NOTICE OF CALL. 


Notice is hereby given, that the Directors have this 
day made a Call of £5 per skare upon the shares of the 
Company, payable in two instalments of £2 10s oe 
share, on the 24th inst. and 24th July respectively, a 
the Agra and an's Bank (Limited). 35 Wickolas 
lane, Lombard street, E.C. 

Interest at the rate of 15 per cent. per annum, will be 
charged on all instalments not paid when due. No 
transfer will be registered until the call has been paid. 
—By order of the Board, 

GEORGE M. BRIGHT, Secretary. 

10 St Swithin’s lane, E.C., 3rd May, 1866. 


THE IMPERIAL LAND COMPANY 
of MARSEILLES (Limited). 
Notice is hereby given, that the offices of the Com- 
pany have been removed to 10 St Swithin's lane, E.C. 
GEORGE M. BRIGHT, Secretary. 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 
Each Volume complete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper. 


The object of “MY LIBRARY" is to direct the 
attention of young men to Lireratvre of a higher 
standing than that generally published at so low a price 
—to provide them with a CHEAP, NEAT, PRAcTICAL, and 
ProcresstvE Liprary, calculated to stimulate to m- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 

“MY LIBRARY ” will be devoted to Practica and 
PROGRESSIVE KNOWLEDGr—will be a Mreror of 
Literature, Scrence, and ArktT—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, and practical, whose examples are cal- 
culated to engender and animate virtue, to create emu 
lation, and teach the Rising GENERATION to struggle, 
to endure, to conquer difficulties, or in failure— 

“To arm the obdurate heart 
With stubborn patience and with triple steel." 

“MY LIBRARY” will also be a Magazine of 
Reference. an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
as books give the same turn to our thonghts and 
reasoning that GoopD CoMPANY does to our conversation. 

“ The wisiom of the ancients is here pleas- 
antly served up, and precepts of golden value preserved 
to retresh the memory and guide the conduct of man, 
for ‘a precept that has taken root in the heart may 
change the whole current of man'sli’e.’ Youth, as the 
age for improvement, is especially admonished and 
addressed. ‘The seedof divinity is sown within us, 
and if the mind is well cultivated the fruit will answer 
the original: 
—MORNING ADVERTISER. 

“ Pampbilius, by the issue of this thought- 
ful little series of volumes, can hardly fail to win the 
respect of his readers, or to earn more and ii.re widely 
their attention and encouragement.” —>sN. 

Ward, Lock, and Tyler, 158 Fleet sireet; and 107 
Dorset street, Salisbury square. 


BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


¥ _ tr nN 

OSEPH GILLOTT 

respectfully directs the attention of the Commer- 
cial Public, and of all who use Steel Pens, to the incom- 
parable excellence of his producti ns, which, for quality 
of material, easy action, and great durability, will 
ensure universal preference. Tey can be obtained 
retail of every dealer in the world; wholesale at the 
Works, Gra am street, Birmingham; 91 John street, 
New York; and ‘7 Graceehurch street, London. 


> son 7 r , . 
EANE’S TWO-HOLE BLACK PENS 
whick are unequalled for their durability and easy 
action, are adepted by the gent.emen of the stock Ex- 
change, and the principalbankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminen. counsel, -nd the 
reverend thecieryy. Theircheapnesaand popularity has 
induced many un principled people to put forth imitations 
of the geauine articles, which are equally useless to the 
purchaser, and disgracefulto thevender. The publicare 
tuereiore cautioned, and respectfully requested net to 
purchase any as DEANE’S GENUINE TW0O-HOLE 
BLACK PENS, unless each pen is stamped. 
“G. and J. Deane, Lendon bridge,” 
andthe ox, whicn contams exactly twelve dozen, has 
thereon * variously coloured label, inscribed. 
“G. and J. DEANE’s Two-Hole Black Pens, 46 King 
William street, London bridge.’ 


“d ‘ 
pROPRIET: ARY SCHOOL 
GRAVESEND. 

Head Master, Mr M, GUTTERIDGE, B.A. 
The course of study combines the main features of the 
best middle schools with the distinctive characteristics 


of our ancient classical schools, and is such as to fit a 
bey either for business or professional life. It includes 


the Classics and Mathematics; History, General and | 


Sacred; Geography, Physical and Political; English 
Grammar and Composition, Spelling and Arithmetic, 
Drawing and French and the practice of good Haud- 
writing. 

Pupils are prepared for the Civil Service Examina- 
tiens, for the Oxterd and Cambridge University Local 
Examwarions, and for Matriculation at the Loudon 
University. 

For terms and prospectuses, apply at the School. 


if not, like the nettle, it will ran to weeds."” | 








[May ‘5, 1868) 


BONUS YEAR—SPECIAL NOTICE, 


(LE! RICAL, | MEDICAL, 


GENERAL LIFE ASSURANCE SOCIETY. sso 
Established 


1824, } 
The Eighth Bonus will be declared in sa 
and all with-profit policies in force on = Fe.) 
1866, will participate, so that 

such assurances before June next, bi chan 


that division, althoagh one premium only will have 
aid, 


Tables of rates and forms of proposal on i 
of any of the Society's agents, or of 


GEORGE CUTCLIFFE, al and Secretary, 
13 St James's square, London, 8. 


HE LONDON ASSURANCB] 

T CORPORATION, 

FOR FIRE, LIFE, AND MARINE Aen 
“ Ceerenenee: eee A.D. 1720) 

7 Royal Exchange, E.C., an ‘all Mall, Lenin 

DecLARATION OF Bonus, SERrEs oF 1846, aw, 

The following are examples of the amount of B 

for the Quinquennial period ending 31st D 

1865, allotted to Life Policies on which Five 

Premiums had been paid :— 


Age at 
Entry. Cash Bonus. 

£ada 
see SL 15 0 


Prospectuses and Forms of Proposal my be annie 
at the offices, or of “Jon of the agents of the Corporation, 
HN LAURENCE, a | 


0 GENTLEMEN SEEKING) 
reparation for Woolwich, the Civil Service, 

che nants Graduate of Oxford, who has had 
perience in preparing for the competitive and U; 
examinations, and has threestudents at p 
to receive two more. Delightful situation, greg 
educational and domestic advantages, and 
terms,—Addreas, L. L. D,, 9 Leighton rescent, 
park West, N.W. 


E MOSES AND §& 
« Ready-made and Bespoke Tailors, Habit 


Woollen Drapers, Hatters, Hosiers, Boot 
Manufacturers, and General Outfitters for all 


E MOSES AND S890 
e respectfully pate Neer are of their 
and Summer Stock, which will be found to 
the most fashionable styles and an extensive 
ment of the newest fabrics selected with 
judgment from the principal home and foreign m 
Tbe following are the London addresses of 
aud Son:— 
154 Mrvorms. 
155 Marnortes. 
156 MinorrEs. 
157 Mayors. 
83 ALDGATE. 
84 ALDGATE. 
8&5 ALDGATE. 
86 ALDGATE. 
87 ALDGATE, 
88 ALDGATE, 
89 ALDGATE. 
506 New Ox¥orp Srreer, 
507 New Oxrorp Srreer. 
508 New Oxrorp Srreer. 
1 Harr Srreer. 
2 Harr Srreer. 
3 Harr Srreer. 
137 Torrennam Court Roap. 
138 Torrensam Oourr Roan. 
288 Evsron Roap. 
ALSO 
19 Bripez Srrzer, Braprorp, Yorks. 
20 Brinez Srreer, Braprorp. 


7 ¥ ’ 
E MOSES AND SON’S 
e Establishments are closed every Friday evening 

at sunset till Saturday evening at sunset, when basi- 
ness is resumed till 11 o’elock. 

All articles are marked the lowest prices in plain 
figures, from which no abatement can be made. 

Any article not approved of will be exchanged, or the 
money will be returned. 

List of Prices with Rules for Self-measurement and 
Fashion Card, gratis and post free. 


NEW THEATRE ROYAL ADELPHL 
Sole Proprietor and Manager, Mr B. Webster. 

Great attraction and novelty. First week of a new 
Drame Comedy, in 4 Acts, called THE FAS? 
FAMILY. 13th, 14th, 1th, 16th, 17th, “ = 
nights of Offenbach’s hi hiy popular ame 
CRYING JENNY ‘AND LAUGHING gy 
Monday and during the week, at 7 preci 

Drame Comedy. entitled THE FAST ‘AMILY. 

Alfred Mellon (Miss Woolgar), Miss H. Simms, 

Furtado, Miss Smith (her first appearance), Miss 

man, Miss Godsall, Mra H. Lewis; Messrs Bilingtoo, 

J. L. Toole, Paul Bedford, R. Phillips, Ashley, Eburne, 

To conclude with CRYING JENNY and LACGHING 

JOHNNY. Messrs J. L. Toole, W. H. Eburne; Mm 

Alfred Mellon, Miss Furtado. 


Rex AL POLYTECHNIC. 


This day the Checubs Floating in the Air and 

the Modern Delphic Oracle (J. H. Pepper and T. Tobit, 
joint investors), at 3 and 8——The Lady of the Lakes 
Mr and Mrs Henri Drayton, at 4 and 9.—D 
Indian Feats at 2—Matthew's Prestidigitatorial 

at 7.30—Lectures by Mr King and Mr Stokes, ab 1230 
and 1.30, aud other entertainments. Adinission to the 
whole, 1s. 
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